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Th er Chr oni cl eg The decline from March in the total of exchanges for April is 
5 satan due entirely to the observance of Good Friday and the Centen- 
nial holiday on the 380th. Compared with April of 1888 there 
Terms of Subseription—Payable in Advance : is a gain in the aggregate of 7°7 per cent, while outside of 
For One Year (including postage) .........scecccaccenseees PLO 20 ‘ o 
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E1ropean Subscription (incluaing postage). cones ecccosce . Sk Oe . nein , 
Rasehkeen Sabseriation Gtx Menthe Ancinding neclsan.. 6-44 months the total for the whole country shows an excess of 14°7 
Annual subscription in — (including postage)...... £2 78. per cent. 
8! x Mos. do do %*eeeee £1 88. 
These prices include the eave SUPPLEMENT, of 150 pages April F Months 
jssued once in two months, and furnished without extra charge to . cor Mame aes 
subscribers of the CHRONICLE. - 1889, 1888, P.Ct. 1889. | 1888. P.Ote 
WILLIAM B. DANA & Co., Publishers, ‘ & 2 z ae 
a hae 102 William Street, NEW YORK. New York. ..../2,749,985,073/2,572,325,653| +60) 11,504,577 ne 9,693,035,359/ +16°6 
, . OST OFFICE Box . 
Boston....... 889,058,051 360,458,199) +7°2 1,563, 522, 502, 1,398,497,237|+-11'°8 
Providence... eo 20,420,400} 19,399,200) +5°x 2.8°6,7 82:211.500) +0°8 
; . y dartford weree 7,461., 63 7.039.982 +60 Base s0al 30. ,227,205| +9°9 
 , y 'f i y y New Haven.. 71,7 5, 177,506 —4+ 9,760,013 19,741,733) +0°L 
. ° - | Worcester..... 876,77 »29! 515) +137 7,998, 6,470,269) +8°0: 
The aggregate of bank clearings for the week ending Apri] | Portiana.....2. 5 150, 368 81893,069 An 1816 660" 1 s 15°702'982| +6°2 
4 4 2 ° 7) eee ree ees 2, 7,44: r ) q P 
27 exhibits a small decline from the total for the preceding | 4°¥*" 786,619) 10,419,30)/+13°R 
¢ i : A 438,424,146) 407, 7 
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, 9.m : » Shadi . Philadelphia..} 289,157,106) 262,334,147/+10°5| 1,158,220,080| 992,659,318/+16°7 
excess of 2°5 per cent is recorded. At New York there is a Pittsburg “ase oN, 76. iz 4 562, (063 | +186 121,065.08) 580) 190, 180°529. tts 5 
. . ee . ; : Baltimore .. 7d 50. 576,14 2°0| 206,666,85 195, 344,353. +5'S 
slight falling off compared with last year, but the exchanges ae, $013,710] 2,732,008] +10 +103) “12/370, "357' | «10476404 +181 
outside of those due to stock operations show a large gain. Total Middle| 401,044,169' 365,204, a5) +9°6) 1,589,322,872 1,388,645,604 +14°5. 
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THE FINANCIAL SITUATION. 


Monday, Tuesday and Wednesday of this week were 
practically holidays in business circles. The Stock 
Exchange adjourned from Saturday noon to Thursday 
morning, and the money market in the interval, so far 
as there was any, remained as it closed. At the open- 
ing Thursday morning the changes were slight, the 
continued ease indicating that the additions to the 
surplus reserve during the last three weeks have been 
well distributed among the banks. This condition was 
illustrated by the statement of the Clearing House insti- 
tutions last Saturdaycompared with previous returns; 
for whereas on April 13 four of the largest of these 
banks held $5,520,800 of the $6,065.550 surplus reserve, 
on April 27 the same four banks held but $5,651,300 
of the $13,426,950 surplus reported. Yesterday, quite 
unexpectedly, there were fresh withdrawals of gold for 
export. We say unexpectedly, because it was claimed 
and widely believed that there have been large takings 
of American stocks on European accountzthis week and 
last week, which claim this gold movement disproves. 
No doubt the flow of securities is now from this market 
to London, but that it is of any great volume would 
seem to be quite clearly negatived. The gold shipment 
for Europe to-day will reach $2,801,343, but as the 
bank reserves at the moment can afford this loss, these 
withdrawals had but little effect on the money market 
yesterday. Still, in interpreting the Clearing House 
statement issued to-day, it should be remembered that 
it is made up on falling averages—this week’s gold export 
counting but one day in the statement, while as the 
week closes there is some renewal of the demand for 
currency from the interior. 

So far as represented by bankers’ balances the extremes 
of the week for call loans have been 4 and 2 per cent, 
averaging about 24 per cent, the higher rate being 
touched temporarily near the close of business yesterday, 
Banks and trust companies have continued to loan at 
24 per cent as the minimum. Of course that means on 
prime security. From that minimum call loans in some 
institutions run all the way up to 4 and even 5 per cent, 
but in such cases the circumstances are special and the 
collateral more or less mixed. There is no change to note 
in time loans on first-class stock collateral, no new fea- 
ture having developed since the resumption of business on 
Thursday. The demand is not urgent for any dates; we 
quote sixty to ninety days, 24 per cent; four to six 
months, 3 per cent, and six to nine months, 33 per cent. 
Commercial paper is still in good request from all quar- 
ters, and the supply of really first-class names is not 
sufficient to meet the inquiry. Rates are 33@4 per 
cent for sixty to ninety’day endorsed bills receivable, 
4@4# for four months’ acceptances, and 44@5¥# for good 
single names having from four to six months to run. 

Money continues easy in Europe, though at London 
open market rates are a fraction higher, discounts of 
sixty to ninety day bank bills being reported 1% per 
cent. The open market rate at Paris is 24 per cent, 
and at Berlin and Frankfort it is 14 per cent. The 
Bank of England is now receiving gold quite freely, 
but is sending it to the interior of Great Britain in 
such large amounts that the net for the week is a loss 
to the Bank of £150,000. <A private cable to us states 
that this loss is the result of imports to the amount of 
£307,000 wholly from Australia and the Argentine 
Republic, and shipments to the interior of £457,000. 
These shipments are explained in the letter of our London 
correspondent, and will return to the Bank when they 


| 





have done their work. It is interesting to note that the 
Argentine Republic, which last year was drawing gold 
so rapidly as to disturb all European banking centres, 
has during the last two weeks contributed to the Bank 
of England’s receipts. The Bank of France reports a 
gain of £82,000 gold. 

Our foreign exchange market has continued dull but 
firm. On Thursday the posted rate for bankers’ long 
sterling was advanced to 4 88, while short remained at 
4 894, with some drawers maintaining 4 90. The ad- 
vance in long sterling caused a rise in commercial bills, 
the supply of which continues small. There is no evi- 
dence of any considerable takings of securities on Euro- 
pean account. The withdrawals of gold yesterday for 
export to Europe were $2,801,343 17, and more will no 
doubt go forward next week unless the takings of securi- 
ties become more of a feature. 

On accourt of the extensive holiday period in connec- 
tion with the Centennial celebrations, there has been 
very little trade or business in progress here, and conse- 
quently no change in the trade situation has taken place. 
With regard to the crops nothing has yet occurred to 
disturb the favorable prospects, though the weather in 
certain sections West and South has been rather éold, 
and in parts of the West reports say that rains are 
needed to maintain the present high average condition. 
We have prepared our statement of bank clearings this 
week for the month of April, and find that notwith- 
standing the interruption and diminution of business 
occasioned by the holidays, the total of the clearings is 
over 300 million dollars greater than in April, 1888, 
This increase does not equal the loss last year, but the 
further falling off in the volume of Stock Exchange 
transactions this year more than accounts for the 
difference. Moreover, outside of New York the clear- 
ings are larger not only than last year, but larger than 
ever before. The following is a summary by months 
for 1889 and 1888. 


MONTHLY CLEARINGS. 



































Clearings, Total All. Clearings Outside New York. 
Month. 

1889. 1888, |P.Ct.| 1889. 1888. | P. Ct. 

$ $ $ $ 
January....| 4,800,204,133| 4,032,748,473 +190) 1,780,700,249) 1,511,563,738)+14°5 
February ..| 4.054,892,276' 3,562,956,401 +18°8| 1,459,762,259' 1,349,427,554, +82 
March ...... 4,481,032,596 3,782,524,473 +18°5) 1,591,274 315) 1,306,533,409| +13" 
ist quarter enenenoevin enemas jee 4,781,726,523) 4,257,524,701|+12'1 

| 

April ....... 4,319,687,989 4,010 070,578! +7°2) 1,569,702.916' 1,487,734,925! +9°2 





| How these results have been affected by the dealings 
in stocks on the Exchange, may be gathered from the 


following. 
SALES OF STOCKS AT THE NEW Y. RK STOCK EXCHANGF. 



































1889. 1888. 
Month. | Number Values. Number | Values. 

of Shares.) par, | Actual. |F Shares. par, | Actual. 
i Sg Te eee 
Jan....| 4,572,108) 429,780,650 285,112,394; 8,926,117] $26,142,550 210,126,645 
Feb....| 5,928,898 553,014,700 345,392,724) 3,145,820) 269,142,200 178,369,233 
March. 6,146,105! 51,956,350 351,178,238 | 6,250,889) 421,683,000, 266,¢09,102 
Ist gr. 16,047,211 1,534,751 ,700 981,883,356" 12,322,326 1,016,967,750 655,104,960 
Apii'...! 4,821,012) 441, 93.400 _ 271,623,703'} 7,614,877'_ 638, 71,750! 384,517.360 





Thus the value of the stock sales in April this year 
was only 2714 million dollars, against 3843 millions last 
year, a decline of 113 million dollars. If we take our 
usual average of 24 checks to each transaction this de- 
cline of 113 millions would represent a loss in clearings 
of 282 million dollars. In the face of this loss the ag- 
gregate of the clearings is 309 millions heavier than last 
year, as already stated. 

A feature of the week has been the publication of an 
unusually large number of returns of railroad earnings, 
gross and net. Asa rule, these returns are very good— 
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some of them exceptionally so; nevertheless, they are not 
all of this nature, and in certain sections the exhibits are 
more or less irregular, with a few important losses. We 
may refer first to the roadsin the Northwest. There the 
gains are heavy and noteworthy. ‘The St. Paul reports an 
improvement in net for March of $362,733, and for the 
three months of $918,879. While it must be remem- 
bered that we are comparing with an exceptionally poor 
period last year, that makes the present improvement 
none the less satisfactory. Contrasted with two years ago, 
there is of course a loss, the net then having been 
$1,041,990, against $782,948 now; but that is in some 
respects not a fair standard, since March, 1887, was a 
month of exceptionally full earnings, on account of the 
rush of traffic preceding the going into effect of the 
Inter-State law. If we take the results for the quarter, 
we find net of $1,572,189 for $1889, $653,310 for 1888, 
$1,755,185 for 1887,and $1,68?,020 for 1886; these figures 
indicate that on the whole the present is a remarkably 
good showing. On the Burlington & Quincy we are 
comparing with the month of the strike last year, when 
the company did not meet its ordinary operating ex- 
penses. ‘The increase on that road therefore is even more 
decided than on the St. Paul, reaching $847,177, with 
$208,513 more on the lines controlled, making over a 
million dollars together. 
not of course equal those of 1887 or 1886, but that was 
not expected. ‘Taking the quarter as offering a better 
guide in this respect than the month, the net for 1889 
stands at $1,579,942, against $720,474 in 1888, $3,356,- 
197 in 1887, and $2,306,219 in 1886. Among the 
smaller companies in the same section, the Milwaukee 
Lake Shore & Western has an excellent statement, 
reporting net of $234,763 for the three months in 1889, 
against $52,103 in 1888, and about $180,000 in 1887. 
Among the Pacific roads the Northern Pacific gains 
$341,112 in net for the month and $911,408 for the 
quarter, but here the comparison is with good results 
last year, as shown in a special article on another page. 
The Canadian Pacific also reports very heavy additions 
to the net—$194,681 for March and $426,980 for the 
quarter, in both cases after improvement the previous 
year. On the other hand, the Union Pacific last week 
had a very unfavorable statement, the loss in net for 
the month being $361,530, and for the three months 
$266,634. The changes the previous year on that road 
had not been important, but in 1887 the gains were 
very heavy, so that the present results are an improve- 
ment on those for 1886. From the South the returns 
are more or less mixed. The Louisville and Nashville 
is doing exceedingly well, and has more than recovered 
its last year’s losses, the increase in net for the month 
being $202,270, and for the quarter $463,316. The 
Louisville New Orleans & Texas, the Nashville Chat- 
tanooga & St. Louis, the Cape Fear & Yadkin, and the 
Erlanger roads, are some others able to show improve- 
ment. But the Central of Georgia, the Norfolk & 
Western, the Petersburg, and the Richmond & Peters- 
burg, all report diminished net for the month, and, with 
the exception of the last, also diminished net for the 
quarter. : : 
Considering what a bad year 1888 was, it is gratifying 
to find one road which can refer to that year as “the 
‘* most remarkable and prosperous year in our history,” 
those being the words with which President Ashley, of 
the Toledo Ann Arbor & North Michigan, concludes his 
review of the 1888 operations of his road. The Ann 
Arbor is not a large system, nor has it been in existence 
a long time, but it has been built up with rare skill and 


The present year’s results do} 





ingenuity. We give President Ashley’s remarks in full 
in a subsequent part of the paper, so need not go into 
any extended analysis of the company’s progress here. 
A few features may be referred to, however, as showirg 
the principles which the management have followed in 
conducting and building up the property. Mr. Ashley 
says that the road has been extended only as fast as the 
Board could see its way clear to pay for it, and all 
entangling alliances have been avoided. The com- 
pany has declined to purchase or lease any road 
except a small piece of twenty-two miles, and has 
thus been saved ‘‘ from more than one serious embarrass- 
‘‘ment.” ‘* Roads have been organized for the express 
‘‘purpose of building to a connection with us,” and 
‘‘ naturally enough they expected to have this company 
‘‘endorse and guarantee their bonds, but we have 
‘‘steadily declined to do so as a matter of business 
‘*prudence.”” The management have also endeavored 
to equalize more nearly the movements of traffic in 
opposite directions, so as to secure the most economical 
results from operations. Prior to 1887, according to the 
report, the north-bound traffic formed over 80 per cent 
of the total tonnage; in 1888 it was less than 72 per 
cent, and for 1889 it is thought the figure will be only 
65 per cent. Both 1887 and 1888 were poor agricultu- 
ral years in Michigan, and as a result the grain tonnage 
of the line, which in 1886 was 51,826 tons, in 1888 had 
dropped to 28,701 tons, notwithstanding the larger 
extent of road operated, and for the latter year this 
grain tonnage constituted only 4°4 per cent of the total 
tonnage, against over 13 per cent in 1886. In the same 
two years the tonnage of flour fell from 27,174 to 19,139 
tons. But traffic and earnings have been steadily 
increasing nevertheless (chiefly in coal and lumber), 
and thus the progress made is the more noteworthy. 
Besides, the improvement is still going on, gross earn- 
ings for the period from January 1 to April 30 standing 
at $297,852, against $181,816 in the corresponding 
period in 1888. 

Stock speculation during the last two days has been 
quite active, and also quite strong. In the holiday 
‘interval while the Exchange was closed, a rising tend- 
ency had developed in London in the securities dealt in 
there, and also on the Boston Exchange, the latter mar- 
ket being open on Wednesday. Hence business was re- 
sumed here Thursday under favorable auspices, and 
when subsequently there came the returns of earn- 
ings mentioned dbove, showing such very heavy 
gains in net for the Burlington & Quincy, the St. Paul, 
the Northern Pacific, the Canadian Pacific, and the 
Louisville & Nashville, active buying for both the long 
and short accounts ensued, with the result of advancing 
prices sharply, Burlington & Quincy stock especially mak- 
ing a pronounced rise. This activity continued through 
yesterday, though with some temporary reactions in 
prices inthe morning, only to he followed by a further 
rise in the afternoon. There have been no special 
developments of moment affecting the values of stocks. 
It is reported that Northern and Union Pacific have 
made considerable progress towards settling their diffi- 
culties with regard to the matters in dispute on the 
Pacific Coast section, and Northern Pacific is also said 
to have made the much-talked-about contract with the 
Wisconsin Central for joint operation of that road 
and an entrance into Chicago. Both Michigan Central 


and Lake Shore issued their annual pamphlet reports 
for 1888, but as the general results were covered in the 
preliminary statements given out in the closing week of 
the year (CHRONICLE of December 29, 1888), these had 
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no influence upon the market. The demand for bonds 1889. 
continues very active, and all good issues command | A Ro LT ASURER'S “— 
- : y P 8 y NET HOLDINGS OF— March 1. April 1. May 1. 
rising prices. 
The following statement gives the week’s m $ $ $ 
e following statement gives the eek snatataasea re 196,245,981 197,874,422/191,589,112 
of currency and gold to and from the interior by the | siver coin and bullion........... 21,564,966, 20,740,628) 21,059,084 
New York banks. Legal Tender notes............... 29,300,511; 25,051,231) 23,770,137 
National Bank notes in cash. wane 318,537 536,452 466,393 
; | i . National Bank notesinredemp’n) 3,115,035) 2,717,815) 3,220,497 
Week ending May 8, 1889. Received by | Shipped by Net Interior scant re 
‘ities ital N. ¥. Banks |N. Y. Banks. Movement. Fractional Silver in cash.........| 24,901,270 mr cin a eee 
SI 5 cnccnsctaiisielininddnns: Wh $2,726,000 $963,000 Gain. $1,768,000 Total in Sub-Treasuries ....../275,446,300 271,870,781 265,304,697 
GONE... .nccccccccrescsccovesesccesscccees 79,000 127,000 Gain. 252,009 Total in depositary banks ...| 48,818,991) 47,832,248) 48,669,815 
Total gold and legal tenders....| $3,105,000 | $1,090,000 (Gain. $2,015,000 Grand total......-....-.ce. .'324,265,291 '319,703,029 313,974,512 





In addition to the above movement the banks have 
lost $2,300,000 through the operations of the Sub- 
Treasury and by last week’s gold shipments. Adding 
this item to the above, we have the following, which 
should indicate the net loss to the New Tork Clear- 
ing House banks of currency and gold for the week 
covered by the bank statement to be issued to-day. 





Out of Banks.| Net Change in 


Bank Holdings. 


| $1,090,000 [Gain $2,015,000 
| 10,400,009 Loss. 2.300.000 


' $11,490,000 pawn $285,000 


Week ending May 3, 1889. | Into Banks. 








Banks Interior Movement,asabove $3,105,000 
Sub-Treas. oper. and gold exports.. 8. 100.000 


Total gold and legal tenders... sn. 205.000 








NoTe.—The above does not include gold shipments of this week. 
The following table indicates the amount of bullion 
in the principal European banks. 





May 2, 1889. May 3, 18§8. 


Gold. | Silver. | Total. Gold. Silver. | Total. 


£ im {i---e i-# | #4 
England.......| 22.137 20 sated | 22,137,299, 20,250,645 ......... | 20,250,685 
France........ 40,577,199 49,558,508 90,135,707, 44,989,820 48 052.145) 93,041.965 
31,312,667 15,656.333, 46,939,000) 30,309. 333 15,199.68; | 45,599,000 
5,442 000 15,638,000 21,030,000, 5,953,000 14,765,00 || 20,723,090 
Netherlands..| 5,074,000, 6,697,000) 11,771,000, 5.313.000! 8,351,000) 13,664,000 
Nat.Belgium.| 2.693.000, 1,346,000 4,039,000 2,930,000 | 4,395,020 


1,465, 000; 
| —_- -—-_- ——— eee 
Tot. this week | 107,236,155 88,895 Sal 126,131,995 109,840, pet jt R32 Siz! 197,673,659 
Tot.prev.w'k.|107,243,814 88,769. 289 166.013.103. 110.700,.893! 37.536.1° 24) 19%.237.017 





Banks of 





Aust.-Hung’y 

















THE INFLUENCE AND DRIFT OF TREAS- 
ORY DISBURSEMENTS. 

In the monthly Treasury statements issued this week 
there are two or three points which the public will 
closely scrutinize, so as to determine as far as possible 
the effect and trend of Government operations. Every 
one will ask himself as he looks over these documents— 
(1) in what amount has the Secretary added to or taken 
from the currency afloat during the past month; 
(2) how have the April receipts, disbursements and 
coinage affected the situation as to silver; (3) to what 
extent have the ordinary disbursements aided in pro- 
ducing these results, and how far are they due to bond 
purchases. Through-these facts one may catch a 
glimpse not so much of Government policy, for that 
may be changed from month to month, but of the limi- 
tations by which the Government’s future action must 
be in some measure controlled. 

As to the net disbursements of cash during April, we 
know no better way of presenting the results than is 
afforded by a comparison of the net holdings of gold, 
silver, legal tenders, &c., on the first of each month. 
To satisfy an inquiry, we would say that we make the 
usual division between amounts held in Sub-Treasuries 
and amount in depositary banks, because whatever is 
in banks is already in the channels of commerce; and 
though Mr. Windom might buy bonds which, includ- 
ing premiums paid, covered the full amount of that 
item, its disbursement would not add a dollar of cur- 
rency to the money market. That discloses one of the 
limitations circumscribing the Government’s power to 
give relief in case of stringency. The comparison of 


Lreasury holdings referred to is as follows 








Note first the division in the holdings which we have 
referred to above. It will be seen that of the total on 
May Ist ($313,974,512) there is $48,669,815 in depositary 
banks, and only $265,304,697 in Sub-Treasuries. ‘Then 
again observe that of the 2654 millions in Sub-Treas- 
uries, $25,199,474 is fractional currency which cannot 
be used to pay ordinary demands, and $3,220,497 is the 
amount of national bank notes in process of redemption, 
an item very nearly constant, and not therefore available 
for disbursement. The other items, which aggregate 
about 2363 million dollars, make up the Government’s 
actual cash now held outside of the channels of com- 
merce. Just how much of that amount can be safely 
put into bonds can only be determined by the event, 


|Mr. Windom reports his total cash balance, after 


deducting one hundred millions reserve for the legal 
tenders, at $55,677,150, which of course covers the 
total, in banks and Sub-Treasuries, available not only for 
purchases of bonds, but as a working balance. That is 
to say, in case the Secretary disburses anything beyond 
that amount he thereby uncovers some one of his trust 
funds unless he reduces disbursing officers’ balances, 
which are now not far from the average, though a few 
million dollars above the minimum. 

One will see from these statements that past accumu- 
lations have now been so far reduced that the Secretary 
has not a very wide margin left with which to purchase 
bonds. So far as current monthly receipts are in excess 
of ordinary disbursements, these purchases must con- 
tinue. But that is a matter we are not discussing now. 
We were only attempting to indicate the fund available 
for relieving the money market in cases of future strin- 
gency; such purchases as are made to equalize disburse- 
ments and receipts evidently neither increase nor decrease 
bank reserves. It is only an outflow of past accumula- 
tions that adds to the amount afloat. Im April Mr. 
Windom was able to reduce his total cash holdings 
$5,728,517; as, however, in the same month he increased 
his deposits in banks about eight hundred thousand 
dollars, his holdings in Sub-Treasuries were decreased 
$6,566,084. It was this fresh money which relieved the 
pressure in the market the first of April. 

Turning next to the silver situation, though there is 
nothing disturbing in it, the tendency for the time 
being is evidently less favorable than it has been. In 
the first place, it will be noted above that the Secretary 
has not been able since March 1 to increase his certi- 
ficates and dollars afloat materially in excess of his 
coinage, and if we go further back the results are even 
less satisfactory. That is of course no cause for sur- 
prise, since the more there are afloat the greater the 
difficulty to put out further issues. On the Ist of Jan- 
uary the net holdings of silver coin and bullion were 
$12,961,311, whereas on May 1 the amount was $21,- 
059,084. As the coinage was in the interval nearly 12 
million dollars, the accumulations in 1889 have been 
within about 4 millions of the entire coinage. Another 
feature is that for months back silyer dollars have been 
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returning to the Treasury even more rapidly than 
the above figures would indicate, certificates having 
been got out to some extent in their stead. 
Thus on the ist of January there were in the 
Treasury %$254,406,869 silver dollars, whereas on 
the Ist ‘day of May the amount in the Treasury 
was $271,326,743, or an increase of $16,919,874, against 
a coinage during the same period of $11,788,325. Put- 
ting the change which has occurred in another form, it 
may be stated as follows—an increase in the coinage of 
silver dollars of $11,788,325, while the total silver dol- 
lars afloat decreased from $60,779,321 on January 1, 
1889, to $55,647,772 on May 1. ‘These facts do not 
warrant any feeling of disturbance, but they show which 
way the current is, and indicate therefore that for the 
time being the channels of commerce have all of that 
description of currency they can absorb. One other 
suggestion seems to be desirable, which is, that if this 
tendency continues, further reductions of the Treasury 
cash balance at present are not conservative. | 

A single other point of interest remains which these 
exhibits disclose. We refer te the extent of the pay- 
ments on account of bond purchases during the month. 
According to the debt statement there were $6,605,600 
of the 43s and $4,796,900 of the 4s and $4,430 of the 
refunding certificates redeemed and paid for in April, 
or a total reduction of the interest-bearing debt of 
$11,406,930 ; besides that there was $1,881,753 05 of 
premiums paid for these bonds. Altogether, therefore, 
the Treasury disbursed $13,288,683 on this account ; 
that is, about 134 millions over and above the ordinary 
disbursements. But the revenue was large during the 
month, the total reaching $31,458,799 ; so that, not- 
withstanding these large redemptions, the banks’ 
reserves were only benefitted to the extent of $6,566,084 
by these operations, as we have already seen. It should 
be remarked, however, that in what has been said we 
have not included the item of new currency made, 
either gold or silver. There were $2,978,000 silver 
dollars and $1,550,000 gold coined during April. 
And although these precise items did not get into circu- 
lation, the method of stating -the accounts is such that 
in estimating the additions of currency to the channels 
of commerce in April the total of these must.be included 
and the exports of gold deducted. 


NORTHERN PACIFIC’S IMPROVING 
: EARNINGS. 

The Northern Pacific has now reached a point where 
its earnings are ampie enough to admit of very heavy 
expenditures for renewals and repairs, and yet leave 
large gains in net results. In a statement covering 
the six months ending December 31, 1888, we pointed 
out that in this period, though gross receipts had 
materially increased—the actual gain reached nearly 
24 million dollars—the company had devoted almost 
the whole of the additional earnings to making repairs 
and renewals, so that the increase in net earnings was 
comparatively trifling. But since the first of January 
there has been a decided change in this respect, and 
now the gains in net are just as striking, in some cases 
even more striking, than in the case of the gross. . 

We have been favored this week with the return for the 
month of March,and find that for that month net earnings 
improved $341,112 over the corresponding month last 
year; in other words, the figures stand at $747,713 in 
1889, against $406,601 in 1888, being an increase of 84 
percent. But for January and February the gains 





were almost equally heavy, that for January having 
been $330,731, and that for February $239.565. Asa 
result of this uninterrupted improvement the net for 
the quarter is over $900,000 greater than for the same 
period in 1888; in fact the total is over two and a half 
times that of last year, being $1,514,396, against $602,- 
988. Of course the road has been greatly favored in 
the complete absence of snow and ice this year, and yet 
the improvement has come not through a contraction of 
expenses, for these are larger even than last year, when 
they were over one-third larger than the year before; 
it has come simply through the extraordinary increase 
in gross receipts, the latter being $1,156,682, or about 
40 per cent, above the total for the three months of 
1888. The favorable weather conditions permitted the 
road to carry over the greater part of this gain in gross 
as a gain in net. 

It need hardly be said that fixed charges are above 
those for last year, but in the present instance, with the 
gain in net so very large, this does not count for much; 
in fact, while the addition to the charges is considera- 
ble, the increase in net for March alone more than 
covers the whole amount of the addition for the quar- 
ter. The three months ended with March always 
constitute by far the poorest quarter of the year, and it 
is never expected that the road will earn its fixed 
charges in that period. So it happens that even after 
the extraordinary gain the present year, there is still a 


deficit. But this deficit is less than half the usual 
amount. We have prepared the following interesting 


statement covering the result of these three months for 
the last five years, and from this it appears that the 
present year makes decidedly the best showing of 
any. 





Three Months ending March 31. 
Northern Pacific. ons Ensaahtecstnaaes 





1889. 




















18:8. ; 1887. 1886. | 1885. 
¥ 3 $ ie 
Gross @arnings.............0...- 4,003,551 2,816,869; 2,127,828 1,932,686 1,815,158 
Operating expenses.......... 2,489,155 2,243,881] 1,645,067 1,210,864) 1,297,003 
Wet Garmings.. ...:ccccccces 1,314,336 602,288 482,761 621,822) 518,155 
Accrued charges............... 1,957,834 1,667,548] 1,549,435 1,444,374) 1,296,028 
EE ae —443,488 --1,064,560]-- 1,066,674 —S822,552|—777,873 





Thus the deficiency for 1889 is only $443,888, against 
over a million in both 1888 and 1887, and over three- 
quarters of a million in 1886 and 1880. 

If now we unite these figures with those previously 
given for the six months ending December 31, we get 
the results for the first nine months of the company’s 
fiscal year. We have already remarked that for the 
first six months the improvement in net had been very 
small; but with the help of the gain in the March 
quarter, the showing for the nine months is hardly less 
satisfactory than for the three months. The require- 
ments for interest were over $800,000 larger than in the 
same nine months of the previous fiscal year. It is 
therefore gratifying to find that net earnings were 
sufficient to meet these interest requirements in full, 
and leave a trifling balance besides—a ‘condition which 
has not existed before since the property has risen to its 
present dimensions. We give below the record for the 
nine months back to 1884. 








Nine Months ending March 31. 
Northern Pacific. 





























1898-8. | 1887-88, | 1886-87. | 1895-86. 1884-85. 

Te aa Sy Se 3 
Gross earnings...........) 14,524,492 11,254,024 9,470,123, 8,675,956 8,442,877 
O;zerating expenses.....| $,753,071) 6,519,461] 5,017,238, 4,413,153 4,565,153 
Net earnings......... 5,871,421) 4,734,573, 4,452,887; 4,262,803 3,877,724 
Accrued charges........ 5,870,058, 5,037,309, 4,692,641) 4,454.385 3,956,311 
ee | Sur.1,363 Df. 302,736 Df. 239,754 Df. 191,532 Df. 78,587 





Against a deficiency in meeting charges of $302,736 
in 1887-8, and a deficiency in larger or smaller amounts 
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in all the preceding years, there is for 1888-9 a surplus | 


of $1,363. When we say that in this statement no 
allowance is made for income from investments and 
other outside sources, which for the twelve months 
ending June 30, 1888, reached over half a million 
dollars, and that the three months still to come to com- 
plete the fiscal year form one of the best quarters of the 
year, it will he seen how encouraging and satisfactory 
the above showing is. 

It will be noted that while the increase in the net for 
the nine months (over the preceding year) is $1,136,- 
848, in the gross the increase is $3,370,458, showing 
that nearly 24 million dollars more were paid out on 
expense account ; in a measure the heavier expenses are 
due to the increased business done and the larger mile- 
age operated, but in no inconsiderable degree they 
reflect also the heavy outlays made for renewals, re- 
pairs, etc., to improve the property and raise it toa 
high standard of efficiency. The growth and develop- 
ment of the business of this road has been simply mar- 
vellous. A system that can show a gain of 34 million 
dollars in gross receipts in a single period of nine 
months, is evidently making wonderful progress. But 
that is not all. This gain follows heavy gains in the 
years preceding, so that if we compare with 1884-5 the 
increase is over six million dollars. The situation, 
however, is not difficult to understand. The managers 
have pursued a very judicious policy in building up the 
system. They have added (and are still adding) 
new branches and feeders, and they have looked sharply 
after the interests at the Pacific-coast end of the line. 
The north-Pacific States are growing with great rapid- 
ity, and largely as the result of the efforts of the parties 
identified with the Northern Pacific property. The 
building of the Cascade division is now seen to have 
been a wise move, and it is only in the present year 
that the company has been able to operate that division 
to full advantage, the tunnel through the mountains 
not having been completed till then, and the previous 
arrangement—a switchback over the mountains—being 
costly to the company and uninviting to the traveling 
public. 

There is one other point of interest in connection 
with the road’s affairs on which we are able to throw 
light, and that is the condition of its funded debt. It 
appears that since the statement published by us for 
December 31, there has been no material change. In 
this we are not referring to any of the branch roads, 
which stand on a separate footing. As compared with 
the figures given for June 30, 1888, in the last annual 
report, the principal point of difference is in the addition 
of a little over two millions to the third mortgage 
bonds outstanding, so that allowing for the amount held 
in reserve to redeem the dividend certificates, about the 
whole of the issue ($12,000,000) has been put out. 
This increase in the 3d mortgage bonds is of course a 
well-known fact, and in part to represent it the company 
now has a stock of supplies over three-quarters of a 
million dollars larger than on June 30, 1888. The fol- 
lowing is a comparison of these various items at differ- 
ent dates in recent years. 














Amount Outstanding. |Mar.31,'80| Dec. 31, °66| June 80,88 June 80,'87| Tune 80,'86 
$ $ $ g 3 
General ist M. Londs..| 43,943,000] 46,943,000| 46,878,000] 46,878,000] 44,028,000 
General 24 M. bonds....} 20,000,000} 20,000,000| 20,000,000} 20,060,000] 18,857,000 
General 34 M. bonds...| 10,026,000| 10,774,000) 8,503,000] ........) cece eee. 
Mo. & Pend d'Or. divs..| 4,70#,000, 4,769,000{ 4,863,000] 5,191,500] 5,351,500 
Dividend certificates ..' 1,006,500 1,131,500} 1,274,500} 4,640,821! 4,640,821 








SE ee | 83,584,50) 83,557,500 
Preferred stock.... .. 37,308,445 37,446,126 
Sur p'teson hand...... | 2.358.488' 2.121.238 


81,608,500) 
37,482,615: 
1,672,494 


76,710,321! 72,877,321 
37,786,190| 38,058,319 
1.425.44¢! 1,171,276 














With reference to the land sales, the company sold in 
the nine months from July 1, 1888, 340,204 acres for 
$1,147,526, and the total sales, including town lots, 
reached $1,312,696. The company now holds $4,673,- 
143 in deferred payments on account of land sales, of 
which $915,193 are applicable to the retirement of the 
preferred stock, $2,056,779 to the Missouri Division 
and Pend d’Oreille Division bonds, and $1,701,171 to 
the general first mortgage bonds. 








DISCRIMINATION BY THE GRAND TRUNK 
RAILWAY. 

The Inter-State Commerce law places the American 
lines at a disadvantage in two ways. In the first place 
it subjects them to a set of restrictions from which the 
international traffic of the Grand Trunk is free. In 
the second place, by prohibiting pools, it impairs their 
power of self-defense. 

The trunk-line pool was never satisfactory; but in 
such a situation as the difference with the Canadian 
roads presents, it at least furnished a modus vivendi, 
If the Grand Trunk was alloted a definite share of the 
competitive traffic, the other roads could view its action 
with comparatively little concern. It might make 
rebates for some of its traffic, or for all of it, without 
any very marked effect on American interests. But 
the moment the pool was done away with, the danger 
from such irregularities was vastly increased. Each 
rebate which the Grand Trunk gave might readily 
divert just so much traffic from American railroads. 
Unhampered by the short-haul clause, the Canadian 
lines could develop the export trade of Montreal to the 
detriment of New York and Boston. Any agreement 
as to rates was extremely hard to follow up and enforce, 
It was possible to know, and in some measure to 
control, the proportion of competitive traffic taken out 
of the United States; it was wholly impossible to know 
what was done with it or what rebates were given it 
after it passed the frontier. Work like that of the 
Inter-State Railway Association is difficult at best; the 
existence of a national boundary line in the midst of 
the territory to be covered greatly adds to the embar- 
rassment. 

In attempting to enforce the Inter-State Commerce 
law the Commission was confronted with an awkward 
dilemma. If it did not try to subject the Grand Trunk 
to the requirements of the Act, it left our roads ata 
severe disadvantage—a disadvantage which, according 
to the principles laid down in the Louisville & Nash- 
ville decision, might well relieve them from the obliga- 
tion of conforming to the short-haul clause. If, on 
the other hand, it tried to bring the Grand Trunk 
under the control of the Act, the limitations of the 
power of the Commission made themselves severely felt. 
Iience, desiring to protect American interests and to 
protect them in the line of its past interpretations of the 
Inter-State Commerce law, it is no wonder that the latter 
alternative was chosen. Whether the choice was a wise 
one experience will determine. It isto be feared that the 
attempt to carry it out will involve an amount of trouble 
and difficulty out of proportion to the results which can 
be achieved. : 

In a recently-published opinion, the Commission 
holds that discrimination on shipments from points in 
the United States to points in Oanada is unlawful. 
The whole movement and delivery is to be regarded as 
a single transaction. A rebate on the Canadian part's 
not confined in its effects to that part alone. We are 
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not dealing with two transactions in two countries, but 
with one transaction which is partly in the United 
States, and which must therefore conform to United 
States law. 

This view of the matter is obviously easier to enun 
ciate than to enforce. State authorities which have 
tried to regulate inter-State traffic in this way have not 
succeeded. After much discussion on both sides the 
Supreme Court two years ago, in the case of The People 
of Illinois vs. Wabash has pronounced against the more 
extended view of State powers. We admit that the 
principles involved were different from those in the 
case before us. The authority of the individual States 
over inter-State traffic is limited by a clause in the 
Constitution. The authority of the United States over 
international traffic is limited only by the practical dif- 
ficulties of enforcing it. Yet the distinction may not 
be so broad as appears at first sight. The interpreta- 
tion given to the clause in the Constitution limiting 
State rights of control is itself the result of a century of 
experience. It is not based on any preconceived 
notions of the framers of the Constitution—who prob- 
ably had very little idea what they were doing when 
they adopted the clause in question—but upon the 
actual necessity of avoiding canflicts of authority be- 
tween cifferent States. This point is recognized in the 
Supreme Court decision already alluded to. It is ob- 
vious that the danger of conflict between differ- 
ent nations is as great as between different States. 
The analogy between the two cases is a real one, and 
whatever weight the courts may give to it, the practical 
difficulties in the way of doing anything to enforce the 
decision of the Commission are enormous. A law try- 
ing to prevent a Canadian road from paying a rebate to 
a Canadian merchant is exposed to the contingency of 
proving a dead letter. 

But this is not the only objection to the action now 
attempted. Not merely does it look as if the Gommis- 
sion’s bark might prove worse than its bite, but is it not 
barking up the wrong tree? Is it not magnifying one 
evil while losing sight of the greater evils which are 
affecting American railroads and American merchants 
adversely? Is it worth while for the United States to 
take all this trouble merely because one merchant in 
Hamilton gets a rebate while another does not? It 
may, of course, be true that a discrimination between 
Canadian consignees virtually operates as a discrimina- 
tion between AmeriGan shippers. But we doubt 
whether this is very extensively true. As a matter of 
business policy, it is delicate work to pay one man a 
rebate for the use and behoof of another. We do not 
believe that the aggregate amount of American (as 
distinct from Canadian) discrimination on shipments to 
local points in Canada is very large. 

The thing that really hurts American interest is 
the diversion of through competitive freight which the 
Canadian roads have every facility for practicing. The 
decisions of the Commission with regard to export rates 
have tended to increase rather than to diminish this 
danger. If any real control over the Grand Trunk can 
be exercised in this respect, we shall be glad to see it 
attempted. We are quite willing to see a law point 
stretched for the sake of really protecting American 
interests. But in the present action does not the 
Commission seem anxious to assert a nominal control 
over the Grand Trunk rather to relieve itself from the 
reproach of an unequal application of the law than to 
relieve American railroads from its effects. If, as we 
fear, this assertion of more extensive authority in 





Canada is intended as a prelude to more extensive - 


exercise of such authority in America, the inequality 
will be increased rather than diminished. 








SAVINGS BANKS IN NEW JERSEY. 


At the session of the New Jersey Legislature which has just 
adjourned there were two amendments made to the laws 
concerning savings banks—the one relates to investments by 
the banks and the other to loans of its deposits. We have re- 
ceived copies of each, through the kindness of the Hon. Henry 
C. Kelsey, Secretary of State. The first act passed was en- 
titled ‘‘ A SUPPLEMENT to ‘ An act concerning savings banks,’ 
‘‘approved April twenty-first, one thousand eight hundred 
‘‘ and seventy-six.” This ‘‘supplement” is as follows: 

1. BE IT ENACTED by the Senate and General Assembly of 
the State of New Jersey, That it shall be lawful for any sav- 
ings bank in this State to invest its funds in first mortgage 
bonds of any railroad company which has paid dividends of 
not less than four per centum per annum regularly, on their 
entire capital stock, for a period of not less than five years 
next —- to the purchase of such bonds, or in any consol- 
idated mortgage bonds of any such company authorized to be 
issued to retire the entire bonded debt of such company. 

2. And be it enacted, That this act shall take effect immedi- 
ately. 

Approved March 27, 1889. 

The foregoing is an amendment of the general statute of 
1876 and is certainly very conservative. As to the other 
amendment, it has reference, as already stated, to the loan of 
deposits. The amendment is entitled a ‘‘ supplement” to an 
‘‘act entitled ‘ An act for the better security of depositors in 
‘*‘savings banks,’ approved April fifth, one thousand eight 
‘‘hundred and seventy-eight.” This ‘‘supplement” is as fol- 
lows: 

1. BE IT ENACTED by the Senate and General Assembly of the 
State of New Jersey, That section two of the act to which this 
jS a supplement be amended to read as follows: 

2. And be it enacted, That hereafter it shall not be lawful 
for any saving institution in this State to loan money on de- 
posit with the same, or any part thereof, upon notes, bills of 
exchange or drafts, excepting upon the additional pledge of 
collateral security or securities, which collateral security or se- 
curities shall be of the same nature and character as those in 
which the money deposited may be invested, as directed in 
the first section of this act, or the capital stocks of national 
and State banks, or other corporations of this State, which 
have not defaulted in the payment of interest dividends within 
two years next preceding the time of such loan, and then onl 
to the extent of eighty per centum of the market value of suc 
collaterals; provided, that the total amount of such loans shall 
not exceed fifteen per centum of the total deposits held by 
such institution. ; 

3. And be it enacted, That all acts and parts of acts inconsis- 
tent herewith be and the same are hereby repealed, and this 
act shall take effect immediately. 

Approved April 9, 1889. 

This statute is also general, and is, as stated, a ‘‘supplement” 
to the act of 1878. The only changes, however, this ‘‘supple- 
ment” makes to the act of 1878 is in the words which we have 


printed in italics. They are as follows—{1) instead of “ eighty — 


‘‘ per centum,” the old law read ‘‘ninety per centum;” (2) in- 
stead of ‘‘market value,” the old law read ‘‘ par value; (8) 
instead of ‘‘total deposits,” the old law read ‘‘whole deposits.” 
These, no doubt, are wise changes. Market value instead of 
par value is the true standard for loans. But as nearly all the 
securities ‘‘in which the money deposited may be invested” 
are selling above par, the new ‘‘supplement” will in many 
cases make larger loans possible than were possible under the 
provision as it previously stood. 








REVIEW OF PRICES IN APRIL— 
STOCKS, GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 

The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of April, 1889. 


RAILROAD AND MISCELLANEOUS STOCKS. 


RAILROADS. Low. High. RAILROADS. 
Albany & Susqueh’a. 165 166 Char. Col. & Aug..... 
Atchison Top. &S.Fe. 3919 4553 | Ches.&O.,Vot.Tr.cert. 1613 17% 
Atlantic & Pacific.... 63 7% Do do IAstpref. 5673; 60% 
Bost. & N. Y. A. L. pf. = > Do do 2d pref. 30% 33% 


Buff. Roch. & Pittsb. Chicago & Alton..... 129 136 
Do pref.. 8&8 88 oO pref.. 162 162 
Canadian Pacific..... 49% 5214 / Chic. Burl. & Quincy. 90% 96 
Canada Southern..... 521g 533g | Chic. & East Ll...... 41% 431g 
Cedar Falls & Min... 2 2 941g 964 





Ch Mil. & St.Paul. 62 6633 
v. — 97 ic. Mil. . Paul. 
Central of N. Jersey _ ly 2 pref. 100% 105% 


Central Pacific....... 3644 





on + eee coed 0 atte sare anata! 
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RAILROADS, 
Chic. & Northwest... 


Do pref.. 
Chic. & Rock Island... 
Chic. St. L. & Pittsb.. 


Do pref... 
Chic. ae. P. Minn. &O. 
Cin. Ina. S.LeC... 
Cin. W pam & Balt.... 


pre 

Clev. Col. Cin. & Ind.. 
Cleve. & Pitts. guar. . 
Col. Hock. Val. & Tol. 
Col. & Greenv., pref. 
Del. Lack. & W estern 
Den. & Rio Grande.. 

Do pre ef.. 
Deny. & Rio Gr. W. 
Den. T. & Ft. W. cert. 
E.Tenn. Va. & Ga. Ry. 

Do 1st pref. 

Do 2d pref. 
Evansv. & Terre H.. 
Fiint & Pere M., pref. 
Green B. Win. & St. oe 
Hous. & Texas Cent.. 
Illinois Central....... 
x: en pido hails ‘ 


Lake Erie &W } ‘1 


=. Teun neal lala anit 

Long Island.......... 

Louisville & Nashv.. 

Louisv. N. Alb. & Ch.. 
a “te consol. . 

Rights. 

M eubntten Beach ... 
Mar. aa & On.. 

pret. 

Memp his & nay : 

Michivan Central.... 
ay. L. Sh. & W n at.. 


ref. 
neceiaatie & St. 1. : 
Do pre 
Mo. Kans. & Texas.. 
Missouri Pacitic...... 
Mobile & Ohio...... re: 
Morris & Essex....... 
Nash. Chatt. & St. L.. 
N. Y. Cent. & Hud. R. 
N. Y. Chic. & Si. Louis 





= 


N.Y 
N. Y. 
N. ¥. & 
N. Y.N 
NY.& 
N. Y. Ont. 


Ist pf. 
2d pref. 


Lack. & West.. 
ane Erie & W. 


pref... 


New England 
.H.& Hartford 
North’n, pref. 
&W est. Tacs 
N. i & West... 


pref.. r 


N — & Western. 


Northern ae er 
pr 
we Ind. & W Bay 


pr ef... 


hio & Mississippi. - 


0 pref. 
Ohio Southern........ 
Omaha & St. Louis .. 
Oregon Short Line.. 
Oregon & Trans-Con. 
Tho range of Government ceili sold at the Stock Exchange 
in April was as follows: 


GOVERNMENT BONDS. 


Low. Hiah. 


2 
as 5 135 r 
15 17 “4 
42i5 
124 
20% 


11273 


13 
iBlg | 
ed 


17 
70 
40 
111 112%) 
2733 «2933 | 
67 71% 
Allg 441.) 
245 
1 


1844. 


~~ 


17% 


33 1g | 
16% | 
5338 
2652 
621s 
9lo 
23 
834 
13 
15 
52 
33: a4 


39 
3052 





Hilo | 


95 % | 
1061s 10844 | 


* $2,362,000 matures Jan. 16, 1895; $640,000 Nov. 1, 1895; average date of 
maturity, March 12, 1895; $3,680,000 Jan. 1, 1896, $4,320,000 Feb. 1, 1896; 
average date of maturity, Jan. 18, 1896 ; $9,712,000 Jan. 1, 1897; $29,904,952 Jan. 


1, 1898; $14,004,560 Jan. 1, 1899. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Aggregate of debt on which interest has ceased since maturity is $1,931,75 
interest due and unpaid thereon, $155,176. This debt consists of a number of 
items of which the principal amounts are called bonds. 

DEBT BEARING NO INTEREST. 
































Amount. 
I TE puees $56,807 
Legal-tender notes.. SCC SHEESH ET EEEH ET EES eeeeeereeeer 346,681,016 
ET CUNNEED .. cncccca, eudbeoceshsensooocosse ces 14,690,000 
Less amount held in Treasurer’s cash. panseneeees 110,000— 14,580,000 
III, nnd neneueemegaseneoennseesoeseoonyeéees 157,398,222 
Less amount held in Treasurer's GRE. cvcccisces 20.783,433— 136,614,789 
Silver certificates eeeeeseeeeeeeeeee . eeee e808 cease 238,391,033 
Less amount held in Svessunes"s onthe — eee 8,451,830— 254,939,203 
II on cnc diiendeenadenenease cunsesesos 15,202,873 
Less amount estimated as leat or destroyed.. 8,375,934— 6,916,939 
Aggregate of debt bearing no interest....... sete $759,788,754 
RECAPITULATION. 
Principal. Interest. Total, 
$ z $ 
interest-bearing debt............. 903 628,602 6,547,318 910,175,920 
Debt on which int. has ceased... 1,931,755 155,176 2,086,932 
Debt bearing no interest.......... OS Uk 8 errr 739,788,754 
REE, cccve caccsvedsiesess 1,665,349,112 6,702,494 | 1,672,051,607 











Less cash items available for reduction of the debt...$414,769, 028. 


Less reserve held for redemption of U. 8S. notes 
Total debt, less available cash items...... 


Net cash in the Treasury........ 


Debt, less cash in the Treasury, May 1, 1889...... 


Debt, less cash in the Treasury, April 1, 1889.............. 


Decrease of debt during the month....... 
Decrease of debt since June 80, 1888 


eeeeereereeer eee eeee 
; 


100,000, 000, $514,769,025 





1, 157 « , 282,57 ‘ 8 
55,677,150 





1,101,605,428. 
1,114,683,662 





13,078,234 
63,979,228 





PACIFIC RAILROADS. 








id, 


21519 


RAILROADS. Low. High. 
Peo. Decat. & E’ville. 23% 24% 
Phila. & Read certs. 4318 464 
Pittsb.F.W.&C., guar. 148 150 
Pittsburg & W estern. 171g 18 

Do pref... 32% 381 
Renns. & Saratoga... 180 1801, 
Richmond & All, ree. 6 1 
Richmond & WestPt. 2473 27 

Do pref... 78 & 
Rome Water & fon 981g 100% 
St. L. Alton & T. H.. 44 45 
St. Louis Ark. & Tex. 8 9 
St. L. & 8. Francisco. 19 243, 

pref... 54 x60% 
Ist ~~} 106 112 

St. Pau, & Duluth.. 29% 3416 
pref.. 8415 88 
St. Paul Minn. & Man. x92 101 
South Carolina....... 3 3 
Southern PaciticCo. 21% 23 
Texas & Pacific...... 184 22 

Do Land Trust 15 19% 
Tol. Ann A. & No. M. 26 284 
Tol. & Ohio Cent., pf. 50%, 82 
Utah Central........ 31 32 
Union Pacific........ 591g 62y 
Virginia Midland.... 33 33 
PRET 14819 14815 
Wab. St. L. & Pac.... 13 151. 

Do pref.. 25% 28% 
Wheeling & L. E., pf. 6458 67% 

EXPRESS. 
a ital aril 14915 15016 
i 113 115 
United States........ 80%, 85% 
Wells, Fargo & Co.. 138 140% 
COAL AND MINING. 
Cameron Iron& Coal. 30%8 34% 
Colorado Coal & Iron 21 30 
Colum. & Hock. Coal. 174g 1714 
Consolidation......... 25 25% 
Homestake Mining... 71s 972 
New Cen Con. Coal.. 8 3 8 34 
| New Central.......... & 914 
~¥.&Perrs C.&I. 21 24 
ot Silver Min... 34 395 
— er Mining.. 6% 7 
pref. 37% 39% 
Tenn. “Coal & Iron.. 3718 41%: 
D pref. 93 103 
VARIOUS. 
Am.Cotton Oil Trust. 54 575g 
Amer. Tel. 1. & Cable.. R414 86% 
Citizens’ G.-L.,Bk’ ly n 72% 74 
' Chicago Gas Trust... 46% 51% 
Consolidated Gas Co. 82% s9% 
Consol’d Elec. Light. 65 85 
Del. & Hudson Canal. 131 136% 
Equitable Gas Co.... 11519 120 
N. Mutual Gas ... 100 102% 
National Lead Trust. 207%, 23 
Oregon Improv. Co.. 42% 497 

Do pref. &° S847, 
Oregon R’y & Nay.Co. = 85 ¥71s 
Pacific Mail.......... 351g 3714 
Philadelphia Co...... 7R 871s 
Pipe Line Certificat’s 80 917, 
on we Palace Car. 179% 1943. 

Rights 195g 195g, 
‘sugar Refineries Co. 83 8 9914 
iW estern Union Tel... 835g 8612 


4lgs, ate 41os,1891, 48,1907, 48,1907, 6s. Cur, 68, Cur 

reg. coup. req. coup ‘98 req. "99 reg 
Opening... 10.72 1084 129% x12872 *1291g *132 
Highest... 1077. 108 14 129g 129 *130 *132 
west... 10773 1084 129 12 *129 *131 
Closing... 107% 1084 129% 129 *12915 *152 


* Prices bid—no sales during the month. 
The daily posted rates for sterling exchange in April 


are given below, it being understooi thas 


bankers’ actual 


rates are usually a fraction below the prices posted: 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR APRIL, 1889. 












































60 De- i 60 De- !) 60 De- 
Apr days. | mand. || -‘P? days. | mand. | Apr. days. | mand. 
j | 
1..../4 87 48915 | lis. 4 wl” 8 8942- 90 25.... 4 8740-8 8914-90 
2..../4 *7 48915 | ae eae | eter 26..../4 8710-8, 8919-90 
—aaeR 87 48919 |(15...|457%-8) 8919-90 |27..../4 8748-8 8910-90 
4..../4 87-lg 48919 ||16.../4 8719-8 8912-90 |28....|...... Sniper 
5..-.,4¢740 (48949 |/17...\45710-8 89%-90 (29..../4 8710-8! 8919-90 
6....:4 §710 8912-90, 18...}4 8740-8) 8910-40) |30....)...... bee o6ee 
CD ETS SS '|1L9°../4 8719-8 8910-9 : 
8....:A 8714 + th td 20...'4 8712-8 891-90 
9....\4 8714-5 &9 9-90) |21.../...... SE First|4 87 48916 
10..../4 871¢-8) 8915-90 !22.../4 8749-3| 8919-90} Higiits8 [1490 
11....;4&740-8 RY lo 90: 23.../4 8719-8) #9'4-90 | Low |4 87 4 8915 
---|4 87 49-8) 8949-90) /24...|4 8719-8 8919-90. Last |4 8742 |4 89% 
DEBT STATEMENT APRIL 29, 1889. 


The following is the official statement of the public debt at 
the close of business April 29, 1889, 
INTEREST-BEARING DEBT. 
































Character of | Inter’t Amount Outstanding. Int. Due | Accrued 
Issue. P’y’ble Registered. Coupon. Total. & Unpaid.| Interest. 
¢ $ 3 ¢ z 

@4s.......1891.|}Q.—M.| 119,175,400 29,366,800) 148,542,200 232,291) 1,114,086 
— . 1907.) Q.—J 578,289,400) 97,442,200) 676,342,100 | 1,439,048) 2,254,473 
4s refdg.certfs. Q.—J eee eeeeeneeeselon eereee eeee 120,790 48,316 402 
Be, POmatom 2. | Tek T. lecccccccccccsclocs S easeesed OF ee 140,000 
Pacific RRs...| J.&J.| *64,623,512)....... eoeee| 64,623,512) 26,249; 1,292,470 
Aggregate ......... 762,698,812 126,809,000) 903,628,802. 3,745,905! 4,801,413 



































| zeterest | ‘Int. repaid by Companies.’ Balance 
Principat | Interest Be 

Name age accrued | ae te | By Trans- |By cash pay-.of Inter’st 

of Railway. standing. ' and not | the U. S.. portation | m’ts:5p.c. | paid by 
yet paid. | Service. {net earnings.\the U. S. 

Cen. Pacific. 25,885,120, 517,702 31,994,644 5,819,248 658,283 25,517,013 
Kan. Pacific. | 6,303,000! 126,030, 8,209,323, 3,679,521 | ... ...... 4,529,801 
Uni’n Pacific, 27,236,512) 544,730 33,945,898; 11,921,174 438,409 (21,586,315 
Cen. Br. U.P.| 1,600,000 82, 000 2,007 808 373,495 6,926 | 1,697,385 
West. Pacific} 1,970,560 89,411) 2,318 33) OBOT | cccccvcess | 2,309,166 
Sioux C. & P.| 1,628,320} 32,566 2,001,643) 150,603 | ...0...0.. 1,851,040 
Totals ....'64,628,512| 1,292,470 80,547,852 21,953,509 | 1,103,619 57,490,723 





The sinking funds held ($10,545,650 bonds and $53,124 cash) $10,508,774, of 
which $3,178,963 was on account of Central Pacitic and $7,419,8ilon account of 


Union Pacific. 





IMPORTS AND EXPORTS 


FOR MARCH. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of March, 
1889 and 1888, and for the nine and twelve months eading 
March 31, 1889, and 1888, as follows: 

















MERCHANDISE. 

For the For the 9 | For the12 
month of |Monthsended| Months endedt 

March. Mareh 31. | March 31. 
1889.—Ex —— Sanaa $67 ,886,196'$574,427,055 $711,902,972 
Foreign ......; 1,228,162 8,772,618 11,854,866 
am niiaiieene ... $69,114,358 $583,199,673 $723,757,838 
TmMPOCES. cccccccccccccses 66,251 032 549,322,969 7 733,931,195 
Excess of exports overimports; $2,533,326 $33,876,% OGi «conceesetes 


Excess of imports over exports | 
1888. peinperte~pomneeses needs 
Foreign 

ZOORL. cascoscese oeeed 

TMPOE.. cocccces coesccse 


Excess of exports over imports 
Excess of imports over exports 





(#49, 301,272 | am 


1 »448,157 


$50. 749,429 
63,011,249 





$12,291,820 





010, 155) 


$555,396,342 


539,748,888, 
$15, 647,' 454 





$9,773,357 


$546,386,187 $631,542, 406 
6,409 


12,616 


$69 4,158, 815 


723,228,1 





$29,069,329 





GOLD AND BILVER—COIN AND BULLION. 





1889.—Exports—Gold— Dom... 
Foreign 


Silver—Dom.... 
Foreign. 


Total...... 
Total exports........- 
aupente~Seme.. eee esees 


RE ee 








Excess of exports over impor ts 





Excess of imports over exports 
1888.—Exports—Gold— Dom... 
Foreign 


Total...... 


Silver—Dom... 
Foreign 


, 

Total exports......... 

enperte- Ses eanecense 
Silve 


Recs oun 
Excess of exports over imports| 








Excess of imports over exports| 


$2,846,935, 
1,545,649 
$4,392,584 
$1,760,030 
726,12 


om 371 651) 
1,828, ha 


$32,964,639 
4,224,862 





$25,200,304 


$18,263,215 
7,072,959 


$37,189,501 
$23,109,094 
7,240,236 





$2,486,153 
$6,872,737 
$680,359 
_ 1,432,437 
“$2,112,796 
$41,765, 941 


"$485,490 
1,628,020 


$2,113,510 


$1,960,610 
364,756 


$2,325,366) 


$4,438,876 
$2,270,840 

1,049,511 
$3,320,351 
$1,118,525 








$25,336,204 
$50,536,568 
$9,436,363 
12,523,546 


$21,960,409 


speennivnienie 


$2,967,096 
3,420,001 


$30,949,330 
$68,138,831 


$10,797,476 
15,266, '096 








$26,063,572 
$12,075,259 


$1,196,512 
4,601,416 





~ $6,387,097 
$15,789,541 
6,296,791 


$8,797,928 


1,034,940 
oe 7,370,893 '893 





$22,086,332 
$28,473,429 
$42,573,704 

12,661,119 








$55,234,823 


$26,761,394 


$28,405,833 
$37,203,761 
$44,312,174 

16,444, 701 


$60,756,875 


$23,553,114 
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TOTAL MERCHANDISE AND COIN AND BULLION. 





For the For the 9 For the 12 
month of |Monthsended| Months ended 
March March 31. March 31. 


1889.—Exports—Domestio ae $72,493,161 '$616,061,921(8767,976,705 
ore 


























a 499,934; 17,674,320) 23,919,964 
Total............./$75,993,095 $633,736,241/$791,896,669 
eee 68,393,828 | (571,283,378) 759,594,767 
Excess of exports over imports! $7,599,267, $62,452,863) $32,301,902 
Excess of imports over exports, ......---222|  e-eeeeeeeees | ce eeeee aande 
1888.—Exports—Domestic ....!$51,747,372 $565, 142,824 $706,773,858 
Foreign...... 3,440,953) 12,726,947) 24,588,718 

TE. ccnnentnnwns #55,188,305 $583,869,771 $731,362,576 
Imports......... eile “wanes 66,361,600! 594,983,711) 783,985,019 
Excess of exports Over imports) ..........-.| .----seccee-| — eenereneceee 





Excess of imports over exports #1 east $11,113,940 $52,622,443 





IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 















IMPORTS. 






EXPORTS. 





CUSTOMS MARCH, 1889. 
TRICTS AND 9 months endi 9 months ending 
PORTS. March 31. March 81. 














1889. 














Imports. | Exports. 


1889. 1888. 








1,4 86, 
5, 42. 


8 
320 
é 344 
1,1 31 
14,368,404 
1,162,807 











00 mm 2D GO OD OD 
or 











4 





ereprece 


2.859.650 
2,464,592 
15,484,816 


























14,358 748.588 583,199,673 


Remaining in warehouse March 31, 1888.. 33,990,5 
Re - ng in warehouse March 31, 1889.................... #30147 214 
terior ports to which merchandise can be tran i t 
appraisement, under act of Jane 10, 1880. a Coe 
+ Incomplete in the absence of law providing the means of collecting 


the statistics of exports to adjacent f 
and other land v a on jacent foreign territury by railroad cars 








UNITED STATES TREASURY STATEMENT. 


The following statement for April from the office of 
the Treasurer was issued this week, It is based upon the 
actual returns from Assistant Treasurers, depositaries and 
superintendents of mints and assay offices, and shows the 
condition of the United States Treasury April 30; we give 
the figures for March 81 for comparison : 













































































APRIL 30, 1889. MARCH 31, 1889. 
Assets and Bala Assets and 
neces, Balances. 
Liabilities. Liabtlities. ” 
GOoLpD—Coi 233 . . : ’ 
er senenbes 233,591,115 231,905,742 

TE i cienninenn weapons 94,612,786 f 94:793°197 

Total gold........ ( Asset)|328,203,401 26,7 

Certificates issued...... 157,393,222 ety 

Certificates on hand....| 20,783,433 26,586,125 

a hy my nen 136,614,739 128,826,517 

old intreasury.|............ ) FF *) eye 74,42 

SILVER—Dollars,stand’sd 271,326,743 267,286,176 — 

i Gideaue na amedadee 671, 4,728,131 

Total silver...... ( Asset)|275,993,297 272,004,307 

Certificates issued...... 258,391,033 256,023.91 

Certificates on hand....| 3,451,8:0 . rs é 2 3 

Cortifo’s, net.(LAability) 254,939,203 251,263,679 

et silver in treas’y|......-...-- 21,050,084) ........ os. 

U. States notes... (Asset) 38,350,137 on 39,501,231 —_— 

Certificates issued...... 14,640,000 14,980,000 

Certificates on hand.... 110, 510,000) 

Certific’s, net.(Liability)| 14,580,000) 14,450,000) 

Net U.S.notes in treas.|........+.-. SE so ccsnceeded 25,031,231 
Trade dollar bullion..... |... ...es+«: 6,083,538) ..cccccccces 6,083,538 
National Bank notes. ....|... inseieeaitiiiante Sl aaishocekese 336,452 
Deposits in Nat. Banks. pe ssa fe 48,669'815|.... 1.0... 47,832,248 

Balances.... ‘ rs 
PUBLIC DEBT voce Amnet) 291,638,079) eeereseseees 297,918,51 9 

Interest due, unpaid....| 1,719,655 1,443,612! 
Accruedinterest........ 3,503,94 7,499,448 | 
Matured debt........... 1,931,755 1.941.245) 
Inter’t on matured debt 155,177 156,0 
int. prepaid not acecr’d.]......+.---: Te 0 tie 
Debt bearing no inter’st 786 708; 
Int. on Pac. RR. bonds 

due, unpaid... ....... 26,250 27,510 

Debt and int.(Liability)| 8,685,036, 12,037,904 
Fract’l cur’cy redeemed 786 708 
U. 8. bonds and inte’st. 45,360 5,940 
int.ch’cks & coupons p’d 236,846 64,192 
Reg. & coup. int. prep’d|....... an Eee YEN ee | 
Debt andinter’st.(Asset)| 282,992 70,840) 
D’bt&int.net( Liability)’ ..........+. 8,352,044! ........005. 11,967,064 




































































APRIL 30, 188). MARCH 81, 1889. 
Assets and Balances. Assets and Balances. 
Liabilities. Liabilities. 
& 3 x 3 
Res’ve for red. U.S. notes.; 100,000,000 100,000,000) 
Fund held for redemp. of 
notes of Nat. Banks....| $2,513,378 82,485,445 
Five p. c. f’nd for redemp. 
of Nat. Bank notes..... 6,210,496 6,244,913) 
Redemp.res’r.( Liabil:ty)/ 188,723,784 183,730,358) 
Nat. Bank notes in pro- 
cess of redemp...(Asset)| 3,220,496 2,717,815 
Net res’rves.(Liability)|..... ...... » +. ae 186,012,543 
Post Office dep’t account.} 5,065,025 4,707 567 
Disburs’g Officers’bal’ces.| 24,314,155 34,679,781 
Undistrib’d ass’ts of fail’d 
National banks......... 1,879,570 1,784,876 
Currency and minor coin 
edemption account.... 300 440 
Fractional silver coin re- 
demption account...... 1,180 2,120 
Redemption and exch’ge 
Pn. cencdendancnnese 611,603 689,929 
Treasurer's transtf’rch’ks 
and drafts outstanding.| 4,663,761 3,995,437 
Treasurer U.8.,agent for 
paying int. on D.Col.bds 71,608 82,867 
Motel. cececees (Liability)| 42,107,239! 45,943,017 
{nt.on D.Col.bds pd ( Asset) 1,633 / 10,50: 
incce cxsed (Liability)! ...cccccsese | GP TED BOT cccccecesees 45,932,515 
Balances..(Liability) ...... ibinaiaia (235.960,929 oscccccccces| Shed: 912, 12S 
! j prom NE A RITE ten te 
Net balance....(Asset; ...........- | OT RE a 54,006,397 
Assets not available— 
Minor ESS Las ees eeeeeeeenens | 223,907 eeeeeeeeeeee 229,229 
Subsidiary silver coin... ....... «+. 24,975,567] ..ccccccsees 24,921,004 
Agaregate net Assct......|...c.ceseee- | £0,876,624|....e0cee00. 79,158,630 
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{From our own correspondent. | 
LonpDon, Saturday, April 20, 1889. 

The Directors of the Bank of England on Thursday lowered 
their rate of discount from 3 per cent to 214 per cent, and in 
consequence the joint stock and private banks, as well as the 
discount houses, reduced the rates they allow upon deposits to 
one per cent. The expectation now is that money will con- 
tinue cheap throughout the summer. During the three weeks 
ended Wednesday night over 144 millions sterling in gold was 
sent into the Bank of England, and more is expected. This 
accession of strength has changed the general opinion which 
previously was that, owing to the improvement in trade, the 
coin circulation would be so largely increased towards the end 
of this month that the reserve of the Bank of England would 
be considerably reduced, and the value of money in London 
would consequently be raised. This isnot now feared. With- 
drawals of gold have not only ceased for the time, but, as 
said above, a considerable amount has been received within 
the past three weeks. 

Whether the present opinion is more correct than that which 
it has supplanted remains to be seen. Unquestionably, trade 
is improving very satisfactorily and the coin circulation of the 
country has expanded. Moreover at the end of this month a 
large amount of gold will have to be sent from London to 
Scotland because of the increase in the note circulation there 
which always takes place at the beginning of May, and it is 
possible that gold exports may begin again. The value of 
money in London is now lower than in Paris, and is quite as 
low as in Berlin. It is understood that there is still a balance 
due on account of various issues from this country to South 
America, and it is certain that the numerous South African 
gold-mining companies which have been brought out here 
this year make it possible for those companies to send more 
gold to South Africa. If a demand for gold should spring up 
anywhere abroad there would certainly be a quick rise in the 
value of money here, for the stock held by the Bank of Eng- 
land, though it is nearly a million sterling larger than it was 
at this time last year, is still very small compared with the 
demands that may come upon it. 

The silver market continues quite featureless. There is but 
a slight demand for India, and there is little demand for any 
other country; at the same time the supply is not large and 
the market, therefore, remains quiet, though the tendency is 
rather downward. 

The stock markets have been very quiet this week. The 
Stock Exchange is closed from Thursday afternoon till Tues- 
day morning, and therefore operators have been unwilling to 
enter into new engagements; but the markets nevertheless 
have been very firm. It is hoped that money will continue 
cheap. It is known that large numbers of new issues are 
coming out. It is expected, therefore, that the great powers 
will preserve peace to insure the success of the loans they are 
negotiating, or are about to negotiate, and that the great finan- 
cial houses will continue to support the markets. Trade, too, 
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is steadily improving, and the Paris Exhibition is likely to 
increase the passenger traffics of railways both upon the Con- 
tinent and in this country. For all these reasons it is antici- 
pated that the upward movement which has been so marked 
for some weeks past will begin again as soon as the holidays 
are over. Consequently operators are afraid to sell what they 
do not possess; and this week, notwithstanding the absence 
of new business, quotations have been very well maintained. 
Indeed, there has been a rise in the bonds of one or two foreign 
governments, and in a few English railway stocks. In the 
American market there is still an indisposition on the part of 
the public to buy shares, but a good investment business is 
being done in bonds. The belief is becoming more general 
that the speculative movement will extend to American rail- 
way shares by and by, provided crop prospects in the United 
States are favorable, and that there are no more unpleasant 
disclosures. But operators here are rather unwilling for the 
present to speculate much, as they are not quite satisfied of 
the course which may be adopted by operators in New York. 
For the time being the market for copper-mining shares is 
nearly neglected. Negotiations are still going on between the 
great houses in Paris and London which hold copper warrants 
and the representatives of the mining companies. As yet 
there appears to be little prospect of an agreement. Indeed, 
the prospect is less favorable than it was a week ago, and there 
are reports that the mining companies themselves are quarrel- 
ling, and that some of them are strongly inclined to break off 
the negotiations altogether. Copper, therefore, is steadily 
falling, but there is little bear selling of copper-mining shares, 
although it is felt that if the price of copper goes lower, min- 
ing shares must also decline. Still there is a fear on the part 
of smaller speculators of what the great houses might do if a 
large short interest were created. 

It is reported that some of the leading firms in London, 
Paris and Berlin have concluded an arrangement with the 
Spanish Government for bringing out a new loan amounting 
to 32 millions sterling. It is said that the issuing houses have 
taken 5 millions firm, and have got an option for the remainder 
at a price very much below the issue price—it is said as much 
as 25 per cent below. In preparation for the loan the price of 
the existing Spanish bonds has been pushed up this week. 
But it is a little surprising that great houses should commit 
themselves to such an undertaking. The finances of Spain 
are in the most hopeless disorder. The present Finance Minis- 
ter, when he took office a few months ago, declared in a circular 
that the budgets of Spain had never been balanced, and where 
they appear to have been so it was only because national 
property had been sold or loans had been privately negotiated. 
During the five years ended with June last the annual deficits 
amounted together to nearly 17 millions sterling, and 
there will be another large deficit this year. In addition there 
is a floating debt of about 7 millions sterling, and it is under- 
stood that over and above all this, advances have been made to 
the Government by the Bank of Spain and the tobacco régime- 
The condition of the country is unfavorable. The yield of 
the taxes is falling off, trade is depressed, and there is much 
discontent. It appears clear, therefore, that Spain is not able 
to pay her way, and that before very long she will have to 
make a new compromise with her creditors. And yet in the 
face of all these notorious facts, it is claimed that leading 
houses are about to invite the European public to lend Spain 
between 30 and 40 millions sterling. 

«he Chancellor of the Exchequer’s budget statement on 
Monday afternoon has been favorably received. During the 
year ended with March last he received an actual surplus of 
revenue over expenditure of more than 234 millions sterling, 
by means of which he is able to defray all the expenses of the 
conversion. Incidentally the Chancellor of the Exchequer 
stated that during the past two years 15 millions sterling have 
been applied to the reduction of debt, and that the whole 
debt of the United Kingdom now is a little under 700 millions 
sterling, being lower than it has been for eighty years. For 
the new year, on the basis of existing taxation, the Chancellor 
of the Exchequer estimated the revenue at £85,050,000, while 
he estimated the expenditure at £86,967,000, showing a deficit 
of £1,917,000. To cover this he proposes to apply towards 
discharging the current liabilities of the year the million 
sterling which is saved this year in consequence of conversion, 
to impose a duty of 1 per cent upon all estates passing at 
death, of the value of £10,000 and upwards, from which, by 
making evasions more difficult, he expects to get £500,000, 





and to increase slightly the beer tax, from which he anticipates 
another £300,000. The three proposals are estimated to 
give him £2,100,000, which will show an estimated sur- 
plus of £182,000. The Chancellor of the Exchequer stated 
that the revenue from indirect taxation has been falling 
during the past five years at the rate of nearly one per cent 
per annum, while the revenue from direct taxation has been 
increasing at the rate of one per cent per annum, and the 
stamp duties alone have been increasing at the rate of about 
2 per cent per annum. Ever since 1873-4 the revenue from 
wines, spirits and beer has been declining owing to more tem- 
perate habits, and although trade is decidedly better now than 
it has been for some time past, employment is ample and 
wages are rising, there is no appearance of an increase in the 
consumption of spirituous liquors. Even the consumption of 
tobacco and tea does not increase as in former periods of grow- 
ing prosperity, which the experts say is due to the fact, 
firstly, that a stronger kind of tobacco is now being generally 
used and, consequently, that a smaller quantity goes further, 
and, secondly, that India tea is rapidly supplanting China tea 
in this market, and, being very much stronger, the same quan- 
tity yields a larger number of cups of the beverage. 

The Chancellor of the Exchequer was expected to have stated 
on Monday evening how he proposes to deal with our light gold 
coinage, but he did not do so on the ground that the matter is 
of such importance as to require to be treated in a separate 
bill. There is a general impression that the Chancellor 
intends to propose the issue of small notes based upon sil- 
ver. But the few words he let fall on Monday evening in 
regard to the matter have raised doubts as to whether the im- 
pression is correct. Observing that he was expected to cheap- 
en money and set free a considerable amount of gold, he 
wished to say in the most emphatic manner that, whatever 
proposals he may make, he would be most reluctant to weaken 
the reserve of gold to any appreciable extent. At the same 
time he remarked that, while admitting the State was bound 
to maintain the gold currency, he did not think the cost should 
be thrown upon the taxpayer, and that the Government wa 
entitled to inquire whether it is in receipt of its fair share of 
the profits of paper currency. From this it seems clear that the 
plan will in some way or other deal with the note circulation. 

There has been a marked rise this week in the price of 
sugar. The long-continued cheapness of the article has stim- 
ulated consumption and has checked production, and conse- 
quently the visible supply has greatly diminished. But prob- 
ably also the sugar convention has contributed largely to the 
advance. The sugar refiners on the Continent are naturally 
opposed to the convention. And they are accused of having 
entered into a combination to run up the price of sugar so as 
to bring home to British consumers the conviction that the 
effect of the convention will be to increase very greatly the 
cost of the article. Already there is a strong opposition to the 
convention which will tend unquestionably to make sugar 
dearer to the English consumer. If the present rise continues, 
that opposition will be greatly strengthened and the conven" 
tion may be defeated. 

The wheat market continues without animation. The sup- 
plies from abroad are immense, and the belief is very genera 
that all that may be required will be obtained without any 
material advance in prices. 

The following shows the position of the Eank of England : 





























ls 9 1688. Ite? = 1886. 
£ 4 i 
Ciroulation......csecees ecccee oe- | 24,566,535) 24,133,650) 24,414,615, 24,780,365 
Public deposits.... wsssccceccceee ..--| 9,444,015) 7,¢27,860 6,306,526 7,228,133 
Other Geposits.... .ccccrccecsesecess 24,709,006; 25,001,717) 24,787.216, 22,731,670 
Government securities...........-- | 15,950,948) 17,749,712 14,434,461 14, 83,498 
Other securitios...........seeceee-- 22,158,780) 19,554,527) 18,846.591 20,825,892 
Reserve of notes and coin......... 13,984,754; 13,562,325) 15,672,057, 12,482,242 
Coin and DULLION......ceeeees woes 22,351,289, 23,495,975 24,836,702 21,462,c07 
Prop. assets to liabilities....... p. Cc. 4054, 4034 50 1-16 | 4144 
Bank TALC ..ccccccccccccccccceseseces: 216 p. c. 2 p.c. 24p.c.|' 2@p.c 
CONSOIS....ccccecccescescesecccoeceses 101% 100% =| 1029-16 | 100% 
Clearing-House return........+++++. metuateis Walinalts | 140,672,00 130,354,000 
| 





ihe following shows the imports of cereal products into the 
United Kingdom during the thirty-three weeks of the season: 


IMPORTS. 
1888-9. 1887-8. 1886-7. 1885-6. 

cwt. 38.888,961 28,528,887 32,404,173 30,625,069 
3,396,785 11,802,250 11,582,020 7,935,819 
9,551,563 9,439,135 8,815,316 6,003,611 
1,294,111 2,141,379 1,572,976 1,361,051 
2,225,963 1,748,467 1,597,506 2,047,523 
17,824,212 14,865,621 17,598,286 1,221,502 
9,270,298 12,598,022 11,255,378 8,652,680 
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Supplies of wheat available for consumption (exclusive of 


stocks on September 1): 
1888-9. 1885-6. 
dap of wheat.cwt. 38,838,961 30,625,069 
rts of flour 9,270,298 8,652,680 
29,420,268 


——S 


1887-8. 1886-7. 
28,528,887 32,404,173 
12,598,022 11,255,378 
27,855,326 22,709,701 


68,982,235 66,369,252 68,698,017 


1887-8. 1886-7. 1885-6. 
3a. 328. 8d. 30s, 10). 
2d. 328. 7d. 30s. 5d. 


of home-grown. 24,406,170 


Total. ... 000 --c00. 72,565,429 
1888-9. 


Aver. price wheat ......week. 2%s. lld. 30s. 
Aver. price wheat ....season. 31s. 5d. 30s. 


ee 








English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending May 3: 











London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 0Z.......... d.| 42316 | 42%3 | 4213, | 42l:6 | 221,g] 421, 
Consols,new 2% percts.| 985 | 98%4 | 98%~ |.-... 98%1 | 98% 

do for account. ..../ 98lly_) 985g | 95g [........ 981114! 98l3i¢ 

Fr’ch rentes (in Paris) fr.|87:00 (86°95 |87:4749|87°65 (87°72 19'87°50 
U. 8. 4498 of 1891. ......'110% [110% |110% ; 110% {1104 
U. 8. 48 of 1907..... ..../1382%4 |1321g |132}¢ : 1321 32 
Canadian Pacific........ 535g | 54 5414 hr 54% | 557%, 
Qhic. Mil. & St. Paul....| 66% 67 6712 2. 6673 677. 
Erie common stock......| 291g | 2953 | 295g S 2933 | 293, 
Illinois Central.......... 116 116% (|116% go 116% |116% 
Pennsylvania..... ..... -| 3633 | 563g | 5u3 “ | $563 | 56% 
Philadelphia & Reading.| 22% | 23% | 2333 | : 23° | 2315 
New York Central....... 109% ‘11014 [1103, : 110% {110% 
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NATIONAL BaNKS.—The following National Banks have 
recently been organized: 


. 4,017.—The First National Bavk of Beaumont, Texas. Capita), $100,- 
9. V. Wiess, President; J. P. Alvey, Cashier. 

4,018.—The Wishington National Bank of Tacoma, Washington Terrti- 
ritory. Capital, $100,000. E. L. Scarritt, President; C. 8. 
Bridges, Cashier. 

4,019.—The First National Bank of Murphysboro, Il, Capital, $50,- 

000. Wm. K Murphy, President; Williard Wail, Cashier. 

4,020.—The Traders’ National Bank of Tullshoma, Tenn. Capital, 

$50,000. William R. French, President; Fletcher B. Martin, 


Cashier. 
,021.—The Cou merce National Bank, Texas. Capital, $50,000. W. 
A. Dabbs, President; , Cashier. ‘ 





4,022.—The Iowa Natio. al Bank of Davenport, Iowa. Capital, $100,- 


G00. Charles Beiderbecke, President ; A. P. Doe, Cashier. 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES To 
May 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
April 1, together with the amounts outstanding May 1, 
and the increase or decrease during the month; also the 


COINAGE BY UNITED STaTEs Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of April, and the four months of 1889, 
































April. Four Months of 1889, 
Denomination. - : 
Pieces. Value. Pieces. | Value. 

$ ae TPE 

Double eagles....... 59,000} 1,180,000 247,000! 4,940,000 

es 37,000 370,.V00 175,000 1,750,000 

Haif namsitec:  .¢deecdeec. camden i °. seaedsinde | twee wee 

EE RI Se eK AI meena PRO Fer 

— ttidiens  -@ebeeses ..stebemen 17,600 44,090 

Dit dite cauamel | .scessses °.. seecuell \ éeloese ‘ 

Total gold ......... 96,000 1,550,000; 439,600! 6,734,000 

Standard dollars....| 2,978,000} 2,978,000; 11,783,325)\11,788,325 

idiveaesl sees ea OS oe eee 325 163 

uarter dollars.....) | = ........ dca 325 8t 

aaiallens we Sadek *- enapael= > ~aubeseee | 24,879 2,488 

Total silver........ 2,978,00) 2978,000, 11,813,854/11,791,057 

Five cente........... 828,000 41,400 4,193,925; 209,696 
SS ee ee Pee er 25 

One cent. ............ 4,410,0U0 44,100 18,911,925 189,119 

Total minor ....... 5,238,000 85,500; 23,107,875 393,876 

Ttoal coinage. ..... 8,312,000 4,613,500) 35,361,329/18,923,933 














GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of April, 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement since the 
beginning of the fiscal year for 1838-89 and 1837-88. 

RECEIPTS (000s omitted). 




















changes in legal tenders held for the redemption of bank 


notes up to May 1: 




















- National Bank Notes— 

Amount outstanding April 1, 1859 .......... $2 21,052,179 

Amount issued during April.................. $398,095) 

Amount retired during April................ e 2,924,775 2,026,663 
Amount outstanding May 1, 1889*........ $218,525,496 
Legal Tender Notes— 

Amount on deposit to redeem national bank 
notes April 1, 1889................ nee: amet $82,858,381 

Amount deposited during April............. $2,193,530 

Amount reissued & b’nk notes retir’d in Ap’l. 2,901,878 291,652 

Amount on deposit to redeem national bank 
notes May 1, 1889........ cael alata a $83,150,033 





* Circulation of national gold banks, not included above, $17(',692. 


According to the above, the amount of legal tenders on 
deposit May 1 with the Treasurer of the United States tu 
redeem national bank notes was $83,153,033, The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 


of each of the last five months: 





Deposits by—| Jan.1. Feb. 1. 


March 1. 


April 1. 


May 1. 





$ 
1,009,176 
6,674,894 


77,825,574 


$ 
1,039,251 
6,561,955 
’o’g undr 


act of ’74.*/79,502,091 


Insolv’t bks. 
Liquid’g bks. 





$ 
970,386 
6,660,394 


75,713,330 


bY 
939,822 
6,583,631 


75,334,928 


g 
969,434 
$,539,234 


75,611,364 











_ Total. .... {87,103,297/85,509,644 


83, 344,110) 





82,858,381 


33,150,033 








* Act of June 20, 1874, and July 12, 188”, 


_ Bonps HELD BY NATIONAL BANKS.—The folluwing interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 


depositaries on May 1. 


We gave the statement for April 1 


in CHRONICLE of April 6, page 451, and by referring to 
that the changes made during the month can be seen. 














U.S. Bonds Held May 1, 1889, to Secure— 

Deseription of Bonds. | nic Deposiis| ‘Bank a 

in Banks. Circulation. - —_ 
3s, Act July 12, 1882.... Didacdinieed awe ainciidd Diveceocius 
Currency 68............. 1,403,000 4,289,000 5,692,000 
4.9 per cents............ 11,2°4,500 45,809,950 57,014,450 
4 per cents.............. 32,714,500 101,373,400 134,087,900 
TE TSO $45,322,000 | $151,472,350 | $196,794,350 



































1888-29. 1837-88. 

Cus- | Inter’) Mise’ls | 7o¢q), || Cus- | Inter’l Misc’ls 7o¢qz, 
toms. | Rev’ue| Sourc’s toms. Rev’ue Sourc’s 

$ 3 ' ; | 8 $|s 
July...... Saladin 19,498} 9,553) 2,154) 31,205 | 18,215) 9,768, 2,832 30,815 
August..............| 21,069) 10,632) 2,022) 34,623 | 23,574, 11,212) 2,867 37,653 
September..... .... 18,983! 10,262) 2,453) 31,698 | 20,799, 10,442 2,H1¥ 33,860 
October.............| 18,787) 12,361} 3,253) 31,403 | 18,709) 10,467 2,627 31,803 
November......... 15,235/ 10,393) 2,912) 28,540 | 15,742’ 9,831 3,506 20,129 
December... ...... 16,940} 10,425’ 2,795) 30,160 | 14,932) 10,702) 3,495 29,182 
January......... _, | 20,712) 10,471) 3,215) 34,303 | 18,277| 9,400) 3,09) 30,773 
February........... 18,768! 9,178) 2,187) 30,133 | 19,691} 9,080) 2,381) 31,152 
Biases svccses: 19,172} 20,00#} 1,833) $1,014 | 17,621) 9,110) 2,137 28,868 
DDB se-0e sicneress 18,611} 10,710} 2,135) 31,459 | 17.202) 9,804) 2,756 29,852 
Total 10 months.) 183,725 103,994! 24,964/417,683 (194,812| 99,955! 22,310'313,087 





DISBURSEMENTS (000s omitte.). 



























































1888-89. 1887-88. 
Ordi- | Pen-| In- |Prem-| 7otaj, | Ordi- | Pen- | In- |Pren-| qo¢qq, 
nary. | sions. |terest.| ums. | nary. | sions. |terest.’ "ums. 
$ $ $ $ 3 | $ | 8 Ss i-s-T 3 

July... | 12,651] 14,554] 8,779) 158) 36,142), 14,756) 11,448) 8,933 ...... $5,137 
Aug....} 10,080} 9,474) 439) 1,303) 24,196) 10,428; 14,793) 713, 464 26,308 
Sept 10,964 891) 2,596) 5,079) 19,530', 11,504 2,916, 2,516 1,764 18,790 
Oct..... 17,174) 4,211) 6,707; 4,518) 32,610) 11,354) 1,121) 7,237, 621 20,333 
Nov.....| 13,261] 21,486} 617} 1,032) 36,396; 9,572) 18,163; 516 3 28,254 
Dec....| 12,486 73} 2,149) 512) 15,220; 10,184! 20, 2,564 ...... 12,770 
; 15,433} 2,185) 8,285} 651) 26,554) 12,210 826) 8,831) ...... 21,867 
Feb..... 11,331] 20,915} 688} 853) 33,787), 9,461) 9,863; 474| ical 19,898 
March..} 12,987} 1,473) 1,902} 611) 16,973}, 9,696, 3,321; 2,500 ...... 15,517 
April 13,588 410) 6,578} 1,852) 22,458; 13,557) 3,56 | 7,206) 442 24,861 
10 mos.|130,855' 75,672'38, 740! 16,599 261.866 112.414! 66,137/41.589! 3.294 223.825 











IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise, 
The total imports were $9,574,153, against $9,083,200 the 
preceding week and $7,766,094 two weeks previous. | The 
exports for the week ended April 30 amounted to $6,175,072,° 
against $8,082,657 last week and 36,491,684 two weeks previous, 
The following are the imports at New York for the week end- 
ing (for dry goods) April 25 and for the week ending (for gen- 
eral merchandise) April 26; also, totals since the beginning of 
the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 



































For Week. 1886. 1887. | 1888 | 1889. 
ry Goods....../ $2,261,097; $1,670,144 $1,579,746 $2,022,464 
Gen’l mer’dise..| 6,653,228, 6,782,416 5,029,942, 7,551,689 

Total........ $5,917,325) $8,452,860, $6,609,688) $9,574,153 

Jan. 1. 

yo opment $42,863,644, $45,879,244) $42,959,073) +52,063,3€5 
Gen’l mer’dise..| 103,310,754) 110,546,146, 113,034,144 116,969,122 
otal 17 weeke.|$146, 174,298, $156,425,390 $162,043,217 ,$169,032,487 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 30 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


























1886. 1887. 1888. 1889. 
For the week....| $6,116,031] 85,677,741) $6,146,520| _ $6,173,072 
Prev. reported..| 88,946,206] 93,912,724, 91,947,169| 110,795,501 
Total 17 weeks .| $95,062,237] $99,620,465) #98,093.689|$116,968,573 
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The following table shows the exports and imports of specie 
at the port of New York for the week ending April 27 and 
since January 1, 1889, and for the corresponding periods in 
1888 and 1887: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 












































Exporis. Imports. 
Gold. 

Week. Since Jan.1. Week. | SinceJan,1. 
Great Britain.... .... $1,024,289 $5,385.895 osec-ce- $164,050 
MD.ccac coosescesel =» «-" sucsveons 20,950, $96,500 843,065 
i ccetenel ~ -cektenest .~ iiiidemies | ewer eee 948,897 
West Indies.. ........ 116,576) 2,414,501) 9,345 107,841 
Dicsevesedenesees: jj. cssccese 1O.500) ss succcce: 21,389 
Peete AUROTIGR...ccocl «sc oovenes FAL Be 49,790 
All other countries...) =~ ....-.. 75,600 | 5,056 126,676 
Total 1889 ....... $1,149,875) $9,355,226 $107,401!) $2,261,708 
Total 1888 ....... 269,500, 4,777,628 226,792) 3,878,330 
Total 1887 ....... 108,003; 5,010,376 34,418) 4,019,046 

| Exports. Imports. 
Silver. | ——_____——______—- 
Week. | SinceJan.1. Week. Since Jan.1. 
Great Britain......... $645,423) $5,902,777, §........ $29,200 
eee 5,000 ff . ae 598 
AAR: EOP AS, CE ey eine em 
West Indies.......... 3,000 101,388; _—......... €9,539 
i ineiinieewinl i ieebewe-1  smeseeee 6,651 40,175 
OER AMROFICR... ccccl «ss eceoceccs 13,871. 1,270, 32,843 
All other countries...) —....... 118,343 47,3838 415,093 
Total 1889... .... €653,423) $6,233,779 $55,759 $585,498 
Total 1888. ...... 142,409, 4,019,423, 30,455 697,868 
Total 1887... .... 373,519, 3,423,290 24,501! 695,106 











Of the above imports for the week in 1889, $8,503 were 
American gold coin and $788 American silver coin. Of the ex- 
ports during the same time, $20,576 were American gold coin 
and $3,000 were American silver coin. 








—Messrs. Poor & Greenough are authorized to receive sub- 
scriptions for New York Ontario & Western Railway Company 
issue of $2,500,000 consolidated first mortgage 5 per cent fifty- 
year gold bonds, at 91 per cent. These bonds are issued for the 
purpose of paying for the extension now under construction of 
the Ontario Railway system into the anthracite coal fields near 
Scranton, and providing the needful equipment, and they are 
secured by a consolidated first mortgage upon the entire main 
line, branches, equipment and property of the N. Y. O. & W. 
Ry. Co., including a deposit with the trustee of this mortgage 
of all the $3.000,000 of securities. Negotiable receipts signed 
by the company will be given to allottees on payment of the 
first instalment, and definitive bonds will be exchanged for 
these — when full paid, after June 15. A simultaneous 
issue of these bonds is made in London, thus securing an 
international mapket. 
before May 8. 


—Messrs. Walston H. Brown & Bros. offer to investors, at 
95 and accrued interest, first mortgage 5 per cent gold bords 
of the Duluth South Shore & Atlantic Railway, due 1937. The 
entire issue of these bonds is limited to $4,000,000, and they 
are secured by a first mortgage upon 390 miles of completed 
and equipped road. The road earned last year, before con- 
struction was entirely finished, nearly the whole of the inter- 
est on these first mortgage bonds, and the first quarter of the 
present year shows an increase of earnings over the same 
period last year. This road forms the connecting link 
between the Northern Pacific, the Manitoba and Omaha rail- 
roads on the one side and the Canadian Pacific, Michigan Cen- 
tral and Pennsylvania railroads on the other. The firm retains 
the right at any time to advance the price without notice. 


— Messrs. Harvey Fisk & Sons, the prominent bankers and 
dealers in United States Government bonds and other prime 
investment securities, have prepared for their friends and cus- 
tomers a pamphlet reviewing the financial history of the 
United States from the establishment of the Treasury Depart- 
ment in 1789. Those interested in this phase of the country’s 
history can obtain copies of the pamphlet at their oftice, 28 
Nassau Street, or it will be mailed upon request. Messrs. Fisk 
& Sons have always been most enterprising in furnishing their 
customers with information on Government bonds and other 
financial matters, and the present volume prepared by Mr. 
H. Edward Fisk will be found very useful ot interesting, not 
only to the banker and dealer, but to every reader of Amer- 
ican history. 


—The Finance Company of Pennsylvania gives notice that 
the board of directors has decided to issue $2,500,000 additional 
stock, which will make the full paid-up capital of the com- 

any $5,000 000. The new stock will be offered to the stock- 

olders of record May 1, at $105 per share, in the proportion of 
one share of new stock for cach share of stock held. The pay- 
ments for new stock are to be made between now and Febru- 
ary 11, 1890, in monthly instalments in sums of $15 and $10. 
The right to subscribe to new stock will expire on May 11. 
Interest at the rate of 4 per cent per annum will be allowed on 
all instalments prepaid, and new certiticates of stock will be 
issued on and after October 10 next, but the new stock will 
not carry the October dividend. 


—Messrs. Coffin & Stanton have just admitted to their firm 
Messrs. Hervey Jackson and Charles Fawcett Street, two young 
and energetic business men. With this addition to an already 
live and active house no firm is better equipped to handle rail- 
road, city and other investment bonds. The firm will occupy 
new and handsome quarters at 72 and 74 Broadway not later 
than Monday, May 6. 


Subscription list will be closed on or 








Atlantic & Danville.—The first mortgage bonds of this road 
were listed this week on the Stock Exchange. The following 
is taken from the statement made to the Exchange. The com- 
pany was organized in 1882. It has completed and in opera- 
tion a line of railroad from Norfolk and Portsmouth, westward 
to Lawrenceville, a distance of about 103 miles. An extension 
is now under construction from Lawrenceville, in a westerly 
direction, to Danville, a distance of 85 miles. There is also in 
operation a branch running from Belfield to Claremont, on the 
James River, a distance of 55 miles. In addition to its railroad 
property and equipment, the company owns about 50 acres of 
valuable land on deep water at West Norfolk, and four large 
wharves. 

The company owned the $500,000 of capital stock of the Sea- 
board Cotton Compress Company, comprising the entire issue 
of stock upon that company’s properties in Norfolk and Ports- 
mouth. The buildings have a capacity of 40,000 bales of cot- 
ton. The company has just disposed of $300,000 of this stock 
at 80, and placed the proceeds ($240,000) in its treasury for 
general purposes. The remainder of that stock ($200,000) is 
still owned. 

The earnings and expenses for the year ending December 31, 
1888, were as follows, there being but 89 miles average under 
operation for the year: 

















EE, ccc unsrienbbootenesiitih biteneebes cooee $204,064 
BEEDORSOS ccacccccccseses senecececcenees ccc cennesus senesee: + cee 107,217 
iG: SRR cnc cecccentnwencensemnsdcccensecoosesessoncece $96,847 
Less interest on bonded debt........ccccccccccccccee $61,920 
CP GEURES BOCOS PONE. cccccccccccswccoseccccosecesceses 6,7 
—-— 68,684 
ne eee $28,162 
Cash from sale Of COMPANY StOCK ..c.cccccccccccccceacccccccces 240,000 
Balance cash On hand....ccccccccccccccce o) ennaontsee coe. $268,162 
Liabilities. 
Capital stock, at $20,000 per mile.....--.....00...02--00- .... $3,290,000 
Coupon bonds, at $16,000 per Mil€. 22.06... ce ceeeee seeeceee 2,632,000 
Car trust notes Outstanding..cece.ccsseesscee-- OF aie aimninceenied 28,665 
BTS WAVARIC .. .cccccccccccccsensscocccccosescessccossscceccocces 12,300 
EGE .coccanecaneceesesedseeseeoscosecens 00bet mensweqeccoees $5,962,965 
Assels 
Cost of railroad and equipment.............ceccenc sence cow - $9,374,855 
TE §6ccndschaneebebacesetdebodonsees doneesoosedetate 268,162 
ee .. dchgncdadcnesepesssooeseneddbeceeséos 302,447 
BuMPlles.... .coccccccccccscocccccseccccsssocsccoescesseesecoscess 17,500 
etal . coumsncsanncousesedeones seuconencsasénnesensoonss cies $5,962,965 


Delaware & New England.—The incorporators of this Dela- 
ware company are: John 8, Wilson, Charlemagne Tower, Jr., 
Arthur E. Newbold, Henry McCormick, Francis W. Kenney, 
Stephen A. Caldwell, John W. Brock, W. W. Gibbs, Arthur 
Brock, Henry O. Seizas, Joseph F. Sinnot, Charles F. Berwind 
and Charles E. Morgan, Jr. The capital stock is placed at 
$8,000,000. It is a consolidation of the following: The Hudson 
Connecting R. R., Campbell Hall to the Hudson River, oppo- 
site Poughkeepsie, 29 miles; the Poughkeepsie Bridge Com- 
pany; the Poughkeepsie & Connecticut, Poughkeepsie to Sil- 
vernail, N. Y., 27 miles; the Hartford & Connecticut Western, 
Hartford to Rhinecliff, N. Y., 108 miles, and the Springfield & 
Connecticut, Tariffville, Conn., to Springfield, Mass., 19 miles. 
This consolidated company will have close relations with the 
Pennsylvania Poughkeepsie & Boston, extending from Slating- 
ton, Pa., to Campbell Hall, and on the east with the Central 
Massachusetts Railroad, making a through line from the coal 
fields to Boston. A further extension on the west to Harris- 
burg has been decided upon. 


Louisville Evansville & St. Louis.—Secretary Otis Kimball 
of the Louisville Evansville & St. Louis Road, has issued a call 
for a special meeting of the stockholders, to be held at Hunt- 
ingburg, Ind., May 18. On that date there will be considered 
a proposition looking toward the consolidation of the Hunt- 
ingburg Tell City & Cannelton Road, its stocks, rights, fran- 
chises and properties, with the Louisville Evansville & St. 
Louis Railroad. Also one for the consolidation of the Louis- 
ville Evans) ille & St. Louis Road with the Belleville Centralia 
& Eastern Railroad. These consolidations will be matters of 
form, since the Mackey syndicate, headed by Mr. D. J. Mackey 
of the Air Line, practically owns all the lines interested. 
Improvement: in the way of connections and terminal facili- 
ties will also be discussed for immediate action, and other 
important matters will be brought up for settlement. 


Manhattan Elevated.—Manager Hain, of the Manhattan 
Elevated Railway, has said that about 2,346,000 fares were 
taken during the three days of the Centennial. Tris is an 
average of 782,000 a day, and, specificaliy, Monday, 765,000; 
Tuesday, 825,000, and Wednesday, 756,000, Estimated in dol- 
lars the returns were $117,300. 


Shenandoah Valley.—The annual meeting of the stock- 
holders of the Shenandoah Valley Railroad Company was 
held at the office of the company in Roanoke. The report for 


the year 1888 was rendered by Sidney F. Tyler, receiver, and 
the stockholders then elected the following: Sidney F. Tyler, 
President. and the following Board of Directors: Clarence H. 
Clark, Joseph J. Martin, George C. Wood, Edward C. Clark, 
Charles Hecker, F. J. Kimball, Upton L. Boyce, William 
Milnes, Jr., A. R. Boteller, ‘Henry B. Davenport, William H. 
Travers, John T, Lovell and W. Flickwir. 
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DIVIDENDS: 
The following dividends have recently been announced : 




















Per When Books Olosed, 
Name of Company. Cent. |Payable.| (Days inclusive.) 
Railroads. 
Boston Con. & Montreal (pref.)...; 2%2 |May = 1)...................... 
Chicago & East Illinois (quar.)...| l42 |June 1May12toJune 9 
Clevland Lorain & Wheeling...... — ee ee Sh ndceninadaniodtrienadinal 
Manchester & Lawrence......-.... 5 ZS Peer 
Nashua & Lowell.................. a 
I 638 ok ieee cenhes 214g |May 29 April 30 to.......... 
Seaboard & Roanoke.............. Ti Cncdimtdvbbindeehinacinw es 
Banks, | 
Bank of State of New York...... 3 May 10 May 3to May 11 
Miscellaneous, 
Whitebreast Fuel (quar.).......... 1% ‘May 10 May 6 to May 10 





WALL STREET, FRIDAY, May 3, 18S89.—5 P. M. 

The Money Market and Financial Situation.—The week 
was practically a blank until yesterday (Thursday) morning, 
but the London and Boston markets had been firm, and our 
opening here after the holidays was decidedly strong. 

In the railroad world the chief events touching closely our 
market were the March reports of net earnings, showing a 
remarkable gain over last year by the Chicago Burlington & 
Quincy, the St. Paul and the Louisville & Nashville, while Read- 
jng had a considerable decrease. In regard to the latter it has 
been announced that the earnings of the Coal & Iron Company 
will not hereafter be given out monthly, but only the receipts 


of the railroad. This is a step back toward the dark ages, and 
it is to be hoped that the trustees in control of the property 
will reconside* this decision, and publish the full receipts each 
month as heretofore. | 

As to the C. B. & Q. earnings, it may be said that the March 
returns were a most grateful surprise to the friends of the 
company, as really the first sharp and decided recovery from 
the great loss of earnings which began with the strike of 1888, 
Putting together the three leading roads whose returns for 
March have done much to strengthen the market, we have 
the following exhibit of net earnings : 








1889, 1888. 
Chic. Burl. & Quincy (whole system)...... $867,880 def. $187,810 
Chicago Milwaukee & St, Paul ............ 782,949 420,215 
Louisville & Nashville ........ itidunnietin 595,851 393,581 
EOE Cot RCMP $2,246,680 $625,986 


There have been further shipments of gold this week to the 
extent of $2,801,348, but these are of little consequence while the 
London market is strong on our securities, and the prospect 
remains good for sending out a steady stream of our stocks 
and bonds to the foreign markets. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 4 per cent. 
and to-day the rates were the same. Prime commercial paper 
is quoted at 32¢@4 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £150,000, and the percentage of reserve to 
liabilities was 39, against 42°36 last week; the discount rate 
remains unchanged at 214 per cent. The Bank of France 
gained 2,050,000 francs in gold and 2,200,000 francs in silver. 

The New York Clearing House banks in their statement of 
April 27 showed an increase in surplus reserve of $1,340,300, 
the total surplus being $13,426,950, against $12,086,650 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 

















1889. Diffr’ne’s fr’m 1888. 1887. 
April 27. | Prev. Week. Aprit 28. April 30. 
$ ~ ihe see 
I cccswn ona OM A ree IS 
IN cialis. aentie 5) &, errr 48,928,400) _.......... 
Loans and dise’ts. 415,914,200 Dee. 982,900 363,523,900 360,611,900 
a 86,922,000 Dec. $49,800) 76,789,800, 77,627,600 
Circulation . ...... 4,128,000 Dee. 7,000, 7,784,300 8,365,500 





440,681,800 Inc. 46,800 376,041,500 371,685,900 
Legal tenders..... | 36,675,400 Inc .2,201,800, 33,337,100 22,433,800 


Legal reserve 110,170,450 Ine. 11,700 94,010,375! 92,921,475 
Reserve held. ... - 123,597,400 Tne 1,352,000 110,126,900 100,061,400 


Surplus reserve ..| 13,426,950 Ine 1,340,300, 16,116,525. 7,139,925 


Net deposits 











Exchange.—The sterling exchange market has shared in 
the general dulness of the past week and very little business 
has been done. Conditions affecting the market have not 
changed, commercial and other bills are still very scarce, and 
rates are still well held and strong, posted figures being 4 88 
and 4 8914@4 90. The gold sent out last week was said to be 
for settlements, and to-day there were further shipments, 
amounting in the aggregate to $2,801,343. 

The rates of leading bankers are as follows: 





May 3. 


Prime bankers’ sterling bills on London. . 
ie ainda anbtinneanwecae 
Documentary commercial 
Paris (franes) 
Amsterdam ( 
Frankfort or 


Sizty Days. Demand, 


4 891o@4 90 








4 88 
4 8614424 86% 
486 42486 ........ 
5 181925 17125 164405 1553 
4014474033 | 407%1q 40lo 
9514 4 9538 Y5lg 95% 


—* Seesac eaccenseceseses 
remen (reichmarks) 











| To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 8714@4 eek demand, 4 89@4 8914. 
1 


Cables, 4 891g@4 8934. Commercial bills were 4 8614@4 8634. 
Continental bills were: Francs, 5 1714@5 16% and 5 155,@ 


5 15; reichsmarks, 953g and 9534; guilders, 4014@403¢ and 
4016 @405¢. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 3-16@14 premium; Charleston, buying par@1-16. 
premium; selling 1,@3-16 premium; New Orleans, commer-- 
cial, 50c. premium; bank, $1 premium; St. Louis, 5c. 
premium; Chicago, 60c. premium. 


Coins.—The following are quotations in gold for various coins 


Sovereigns... ....$4 86 @$4 90 |Finesilver bars... —92 @® — 93 
Napoleons .... ... 390 @ 3 Five francs....... —93 @® — 96 
X X Reichmarks. 4 75 @ 480 /|Mexican dollars... — 7222 — 73% 
25 Pesetas.... .. @ 486 Do uncommere’]1 — 72 @  ....ee 
Span. Doubloons.15 60 @15 75 |Peruvian sols..... —72 @ 3 
Mex. Doubloons.15 55 @15 70 (English silver.... 482 @ 4 88 
Fine gold bars... par @44prem.|U.8.tradedollars —72 @  ...c.. 





United States Bonds.—There have been a few transactions: 
in Government bonds this week at the Stock Exchange, and 
yrices are a fraction lower than last Friday. Only $309,250: 
ive been bought by the Treasury Department, being all the 
offerings within the usual limits. 

The total payments made for bonds purchased from April 23, 
1888, to April 27, 1889, were $161,550,125. The statement for 
this week is as folows: 









































} 
414 Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. |Purch’es .{ Prices paid. '| Offerings. |Purch’es. | Prices paid. 
Saturday ...| #70,000, $70,000, 108 $85,250, $45.20, 120 
Monday..... 13,300} 13,300 108 600 600 129 
DIE OG 6occl ccoe cocccslecee cccccelecne cence NT a ctteldneies anne | penesnsieeniie e 
Wedn’sday. 10,500 10,500 103 9,600, ant 129 
Thursday... 110,500 50,000 108 ae | haelatin , | a tae whee 
Friday ...... 210,000; 110,000 1v8 | Beers | teeleees | eee 
Total. . ..| 414,300) 253,8C0 108 || Ss '75,450| «555,450, =—:129 
SinceAp.23.)} ........ 82,394,000; 10646-10934 ||)... 158.473.9501 124°70-130 





The closing prices at the N. Y. Board have been as follows: 























] 
Interest) April | April) April; May | May | May 
Periods| 27. 29. 30. a ae 3. 
4%en, 19048. ...-- reg. |Q.-Mch.|*1081s : ; . 9*xX067, *L063=: 
4los, 1891. .... coup.|Q.-Mch.|*108's : : > {*108 .*108 
GBs BIE cee secces reg.iQ.-Jan .| 12912 jae a2 EY | 129%) *129%4 
’ Sees | —, tr - °, 2 5 Rie hy se 
6s, cur’cy,’95....reg.iJ. & J./*12 =" = = i*121 ,*12 
6s, pan iJ. & J.|*124 = = = \* 12. *124 
6s, cur’ey,’97....reg.\J. & J./*127 Ky Pp ~~ [*397 \*197 
6s, cur’cy,’98....Teg.|J. & J..*12910 ; : . *12912 *12910 
6s, cur’cy,’99....reg.|\J. & J.\*132 : *132 *132 





* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—In State bonds there have 
been only a few transactions, and the market is unchanged. 

During the two and a half days which have constituted the 
whole of the past week so far as Stock Exchange business was 
eoncerned there has been a continuation of the active and 
buoyant tone in the railroad bond market. The demand has 
been brisk and general, and the improvement also has ex- 
tended to nearly everything on the list, though there have 
been few special features as to activity. Texas & Pacific 
incomes and Fort Worth & Denver ists were a little more 
active than the rest, and there has lately been a sharp advance 
in San Antonio & Aransas Pass first mortgage 6s. 


Railroad and Miscellaneous Stoecks.—There has not been 
much business in stocks this week, in consequence of the Cen- 
tennial holidays. The Stock Exchange was closed from Sat- 
urday noon till Thursday morning—an adjournment which 
has only once been exceeded in length, and that was during 
the great panic of September, 1873, when the Exchange was. 
closed ten days. Thus there have been only two days and a 
half for business, but during this time the market has been in 
a very healthy condition, with a rising tendency. There has. 
not been any specially important news, but the feeling in 
regard to some of the leading stocks, notably the grangers, 
has improved. The foreign markets were also a help to the 
improvement, maintaining prices during the close of the New 
York Exchange, and buying moderately since. There was 
also some demand to cover contracts on Thursday, as well as. 
a fair amount of purchases for the long account. 

The grangers led in the advance, all in this group improv- 
ing, and Burlington more than the rest. The rise was mainly 
in consequence of the favorable statements publishe : of March 
net earnings on Burlington & Quincy and St. Paul roads, 
wiuich showed particularly well. Atchison was favorably 
affected by the report that Messrs. Kidder, Peabody & Co. have 
secured proxies on a majority of the stock. Louisvil'e & 
Nashville was also a favorite with the foreigners and scored a 
moderate advance on its large net earnings. Among the Gould 
stocks Missouri Pacific was active, and advanced, but the others 
were comparatively dull. There was some pressure against 
Union Pacific, and it was weak while most other leading 
stocks were strong, but to-day shared in the advance ; the 
coalers were generally strong, except that Reading was un- 
favorably affected by the decrease in earnings, and by tHe 


determination of the officers of the company to suppress 
hereafter the Coal & Iron Company’s earnings in the monthly 
returns of the company’s receipts. 





To-day the market was buoyant and quite active, led by 
Burlington & Quincy, which rose to 9914. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING MAY 3, AND SINCE JAN. 1, 1889. 












































| HIGHEST AND LOWEST PRICES. | aioe Range Since Jan. 1, 1889. 
oO ae 
STOCKS. Saturday, | Monday, Tuesday, Wednesday, Thgeotar. Friday, Week, 
| April27. | April29. April 30. May | May Shares. | Lowest. | Highest. 
Active BRR, Stocks, | | 
Atchison Top. & Santa Fe....' 41% 424 : ; ; 42% 4310 427%, 43% 43,010 391g Apr. 1 58 Jan. 2 
Atlantic & Pacifie............. | 86 4 : : ° rh. ee 6 Sey 6 Tle "200 6% Mov. 26, 8% Jan. 14° 
Canadian Pacific.............. ' 51% 52% ; : ; 5333 54 | 5433 5433 42,300 4710 Mar.16 5433 May 3 
Canada Southern.............. | §23 52% : | 027% 53 | 53 53 1,475 5019 Jan. 24 56% Feb. 14 
Central of New Jersey........' *96 97 | : ; P 96% 9673 9653 96% "925, 92% Mer, 16100 Jan. 4 
Central Pacific................ ' 386 36% | : *36 3612 35! 351g 257; 33. Mar. 29 36% Jan. 16 
Chesapeake &O.—Vot.Tr.cert. 175g 175, ° | : : 175g 17% 175g 17% 2,737; 1513 Mar. 2 17% Feb. 14 
do ist :- 59144 594 : : ‘ 581g 59% 59 #£x®%4591 2,06 | 56lg Feb. 26 64 Mar. 7 
Do do 2d pref...' ‘31 33 : | : : *32 33 | 32% 32% 143, 2915 Feb. 27 3412 Mar. 8 
Chicago Burlington & Quincy. 943g 945g | 94% 9718 9612 99's 73,130 8973 Mar. 26 11112 Jan. 15 
Chica Aspen Illinois.... *421% 431s : | : : 42% 43% 434 434 £421,100, 401. Mar. 20 4514 Feb. 11 
pre | *95lg 9616 7 : , 96 96% 964% 96% 1,526) 94lo Jan. 9100 Feb. 8 
Chicago Milwaukee & St. Paul. 647, 651 ; ; : 65 66 | 6618 66% 50,583 60% Mar. 16 66% May 3 
0 ref. *1047, 10514 : : : 10512106 | 105% 106% 3,015 97 Feb. 25 106% May 3 
Chicago & Northwestern ..... 10614 1067. : : : 106% 10733 10718 107% 31,355'10212 Mar. 2710913 Jan. 15 
Do pref.*138 139 | : : : 13912 13912 138781387. "453. 135 Mar.29142 Jan. 21 
Chicago Rock Island & Pacific. ‘ 93 ° : ‘ o3% 945, 9414 9533 18,415, 8915 Mar. 26 100% Jan. 14 
meee “pee mia *16lo 171 : ; : 17 17 | 1715 17% 617| 14 Jan. 15 19% Feb. 6 
*3742 39 : : : *38 38% 38%. 40 1,200 33 Jan. 21 42% Feb. 6 
Chicago St. Paul Min & i. | *333g 33 4 : : : 3319 33% 34 345g 2,345) 30lo Mar.18 3453 May 3 
Do ref. 93 9: 93 94144 94144 95 | 1,265 89 Feb. 13 9619Feb. 1 
Cincin. Ind. St. Louis & Chic..! 107 10719 : : : *106 108 | 1061 10612 175 9153 Jan. 91104 Feb. 26 
Cleveland Col.Cin. &Indianap. eee Se - - ° 68% a *GR8lo 69 | 111 55%4Jan. 4 74% Feb. 14 
Columbus Hocking Val. & Tol. *181 19> : " . 1913 1938 191g 191g 600 16 Apr. 22 284 Feb. 7 
Delaware Lackawanna &West 13714 1371 : - : 137 138!2 13833139 | 36,300 1345, Apr. 314453 Jan. 2 
Denver an ,assessm’tpd. *16% 17% : ; ° 1734 1734 *173, 18 | "41 6 1512 Mar.18,; 17% May 2 
pret. 4633 463: ° : ° 48 48 47 4814 2,338 424 Jan. 31) 484 May 3 
East Tennessee Va. & Ga..... *9 91o ; : : 914 914 *9 915 "200 $144 Jan. 23; 97% Mar. 7 
Do 1st ee *69 70 ° ; ° “69 7 | 7 7 | 100| 63) Jan. 28 70% Feb. 13 
Do 2d pref. *21% 22lo | : 21% 21g *22o 23 | 16, 20 Apr. 24 23% Feb. 8 
Evansville & Terre Haute. . 93 93 ; ; FO RO Re A. *93 95 | 100 86 Jan. 30, 97 Mar. 4 
Green Bay Winona & St.Paul. *63: : | : *6O% 14 6% 6% 200 3941 Jan. 7% Feb. 8 
Hilinois Central................ 113% 113% : : : 114 114 *114 115 | 300106 Feb. 13 116% Jan. 15 
Lake Erie & Western.......... 1833 184 ; : ° 184 1853 18% 187% 1,600 16 Jan. 26 19 Feb. 7 
POT... .- D8lo 58k : ° | : 585g 591 59 594 3° 900 5133 Jan. 4 59144 May 2 
Lake Shore & Mich. Southern.’ 10 33s 10333 ° ; ‘ 103 10312 10333 103% 4,400 99% Mar.18 106 Jan. 15 
RR ae mee 931g 95 | | *9319 95 | *93lg 95 | ...... 90% Jan. 14 9612 Mar. 4 
Louisville & Nashville........ 671s 6819 ° : : 6814 694 68% 6914 25,210 564Jan. 4 6914 May 2 
Louis. New Alb. & Chicago . *40 45 | ; - *40 o> | 43 43 | 100 374Jan. 7 49% Mar. 8 
Manhattan Elevated, consol... *96 99 | : : ‘ 971 9878 98 98 620 90 Jan. 310912 Mar. 4 
Michigan Central.............. *86lo 871 : - ee Se, ere 87 200 8412 Mar. 16 9110 Feb. 14 
Milwaukee Lake Sh. & West.. *s4 86 ° - R5lo $315 of - gS | 110 51%.Jan. 87 Apr. 18 
rt) _ pref.'~111 113 ’ : 112% 11219 "112 115 | 200 91lg Jan. 71127 Apr. 22 
Minneapolis & St. Louis. ...... *5 6 : : ‘ 5 | S | -#emeue | § Apr 22 7 Feb 7 
Do pref. *10 1332 : : : “17 1319 1i 12 | 200 11 May 3 14% Mar. 5 
Missouri Kansas & Texas..... 12% 127%, ° - ' 123% 12% 127%. 1: 273 1,050 115g Apr. 22 14 Jan. 14 
Missouri Pacific............... 7073 7144 . ; ° 71'8 72% 7238 Le 14,090 644 Mar.29 7514 Jan. 14 
OE EEE *10 lle : : ‘ “10% i 20 oe 8 Jan. 11 Feb. 12 
Nashy.Chattanooga&c St.Louis 9415 94% : : ° G94tlo i 3,100 817%, Jan. 12 97 Ma 3 
New York Central & Hudson. 1071 1075, : : ; 10758 107% 107% 107% 1,345 10610 Mar. ne ee Keb. 2 
New _ Chic. & St. Louis... *1719 17% : | : T1lg 17 Mar.19 195gFeb. 4 
Ist pref. *71 74 | : : ° “76 74 7] 74 | scence mm 67% Jan. 3 7 Feb. 4 
Do 2d pref. *41 43 | ; | *41lo 43 | *41) 43 |... 37 Jan. 3 44% Feb. 2 
New York Lake Erie & W esth 28% 291. : : ° 23% 29 | 28% 29 | 5,200 26% Jan. 4 301 Feb. 18 
Do pref. 7012 70lg : 70% 7133 70le 714 1300 61 Jan. 4 71% Apr. 26 
New York & New Rasiand.. 4314 433, ; : : 4333 435, 4333 44 | 5,900 41lg Apr. 1 487% Feb. 18 
New York Ontario & West. *163, 171.) ° - | ; 17 . ) aa : 206 14% Jan. 5 1933 Feb. 7 
New York Susquehan. & West. ~ 8 | : : ‘ *8 8ly *8 Sly 90, 7lApr.18 9 Feb. 12 
Do RCE es = : 32% 33 | 33 334 650 30% Mar.19 35 Feb. 8 
Norfolk & Western............ 16% 1716 S 5 2 *16 a | tects cheiae’ wnhbes 14% Mar.23' 18 Feb. 1 
Do ae 527, 531g = = Ms 5344 5342 5314 5312 46,190 4712 Mar.11 53! May 2 
Northern eases” oF *251g 255g = = _ 25144 25! 2553 25% $1,238 25 Jan. 5) 27%: Feb. 11 
“ee Beeeeees 61 61. ~) Md | ~) 6073 6114 6133 617% 10,730 5812 Mar.16 6313 Mar. 4 
Ohio & Mississippi .. EP NE Tne a io > 2273 233g 227, 23lg 1,700 19%, Mar.19 24 Feb. 11 
Oregon Short Line ............ 42 42 | \ . 4 “41 42 | 43 4 | 655 39 Apr. 23 58 Mar. 6 
Oregon & Trans-Continental.. 392 3214 : : . 3233 3344 3316 333: 24,350 304 Jan. 23: 3453 Mar. 1 
Peoria Decatur & Evansville. *2315 25 | ° | . 243, 243, 243; 25 | 400 22 Jan. 24 284 Feb. 13 
Phila.& Read.Vot.Trust.Cert. 445, 451g 4 : : 445, 4533 44% 453, 48,547 4233 Mar.29 50 Jan. 15 
ee, wanda est P’t on 3 263g 265, : 2653 27 | ae 272 23,605 2253 Jan. 26 27% Feb. 13 
ref. *79 80% ; : ; 7933 80 80 O% 930 76 Jan. 26 82% Feb. 8 
Rome W: atertown & Ogdensb’g *9910101 | ; ‘ ; *100 101 1015 1013 ®9 93 Jan. 31034 Jan. 31 
St. Louis & San Francisco .. 23% 2373 : : - *23 24 200 19 Apr. 1 26% Jan. 15 
Do pref.’ 6053 605g : ‘ ; 60% 61lp G19 62 1,660 53 Mar.19 667% Jan. 2 
Do Ist pref. *110 112 | ‘110% 111% “108 1118 35104 Mar. 18 11412 Jan. 12 
St. Paul & Duluth............. 3 35 | ; : : 31}. + 2 100 29% Apr. 11 401g Jan. 14 
Do pret ca eiinkiws 85 4 : ° *85 +35 30 110 84% Apr. 3 95%3 Jan. 18 
St. Paul Minnap. & Manitoba. 100% 100% ; ; : 101 102% *10119 103 905 92 Apr.17105 Feb. 1 
Texas & Pacific ............... 2lle 217%, : . : 21% 217% 217% 2233 4,275 17% Mar.18 23 Jan. 14 
SR inssiiscnckvnccees ! 597. 601p - ‘ : 5953 6033 6014 6112 34,700 58% Mar. 29 67144 Mar. 4 
a St. Louis & Pacific...! 145, 145, : : ; 147% 15 15 1538 920 12\%Jan. 3 1518 Apr. 25 
pre 28 28144 : : ; 2844 28!2 28 28% 3,025 24 Jan. 9 28%: May 3 
Wheeling & Lake Erie, pref... 6613 661.) : ° : 66 66% 6633 66% 1,616 59lgJan. 5 6773 Feb. 4 
Miscellaneous Stocks, | | | | | 
Chicago Gas Trust............ 495n 49% ; : ° 49 4973 4914 49% 9,860 34 Jan. 16 51% Apr. 20 
Colorado Coal & Iron......... 24: “A : ‘ ; 254 25% 25 253: 030 21 Apr. 17 361. Feb. 11 
Consolidated Gas Co.......... 885g 8 ; : ; 887g 8933 89 8933 1,742 S80leJan. 21 89% Apr. 23 
Delaware & Hudson Canal.. 13635 13653 : ‘ , 136 13733 1374 ar te) 2.455130 Mar. 18 13853 Jan. 30 
Oregon Improvement Co..... 49 49 | ; : ° 49% 50 51 52 900 424 Apr. 5 724 Jan. 16 
pref. *77 82 | ; ‘ 83 83% 228 75 Apr. 1010712 Jan. 30 
Oregon R’y & Navigation Co. gs S812 : : ° 8912 89! 90lo 92% £#.+1,705 85 Apr. 23.102 Mar. 6 
I uttninthetincenne' oo. 40s. 36lo 37 36% 367% 1,048 3410 Mar.19 40 Feb. 7 
Pullman Palace Car Co ....... 193% 19419 x193 19444 189 193 | 7,895%¢171 Mar. 19 205% Feb. 11 
Western Union Telegraph... 85 ‘ ‘ : 85% 86144 &6 8612 17, 719 83 Jan. 2 87%3 Mar. 4 
Express Stocks. : : ; | ; 
Es conederescpiventeseidces 150 150 ‘ 15i 151 *150 152 | 431441 Jan. 2/153 Feb. 4 
ER cs ndcqeunss insoossess *114 115 : : 114 115 /11 4% 114% 50109 Jan. 10/116 Feb. 4 
wWmited States ................. 85 85lo : ‘ : 84 85 | 851, 837 73leaJan. 4) 85% Apr. 13 
Wells, Fargo & Co............. 138 141 : ° *139 141 140 140 250134 Jan. 19/144 Feb. 8 
Inae ‘tive Stocks, : ; : | 
American Tel. & Cable Co . | | *8644 86% : ; ° ee re ees eee es —— ' 801g Jan. 5) 87 Feb. 7 
I : ‘ ° '185 185 i leaues 136 | 35125 Mar.26140 Jan. 23 
Denv. Tex. & Ft. W., Vot.cert.| 2215 23 ; ° 23 23% 227% 235, 2,037) 15 Jan. 25 24% Feb. 11 
Iowa Central, pref............ *25 261 ° ‘ ° | *25 26 | 2419 24 10° 18% Jan. 24 29'4 Mar. 12 
Memphis & Ciachontens ont ae 60 =60 : ; : | *60 65 | Bi eal eoetory | i100; 49 Jan. 11 Apr. 24 
Philadelphia Co., Nat. Gas. - ern ° ; : secscs coocee' 78 81 | 1,100| 72 Mar. 9 8719 Apr. 17 
Pitts. Ft. Wayne & Chiec....... 150 150 - : ; (15038151 | 15210 1521 270 148 Apr. 115214 May 3 
Pittsburg & West., pref. cert. ...... ...... ; ; | : | 38 38 | 38 38 410 30 Jan. 31 ae Apr. 15 
a er Mining ht | Gm 7 : ° ° ., foe ae . ae. ae 5% Jan. 30 lo Feb. 12 
pref...! *3612 38 ° ° ; 3753 3753 37% 38 400 35 Jan. 30 39% Apr. 9 
St. Louie Ark. & Texas........ | e7 8 : | ‘ | ° 733° «733° «*7lg_ 8 41 733May 2 104 Jan. 11 
Southern Pacific Co........... 2214 22lo : ' 2Qllo 21% 21k 22 1,200 21%Apr. 9 25 Feb. 8 
Tol. Ann Arbor & N. M.. *27 28 ; - : 27142 28 27%, 27% 600 21 Jan. 28 284 Apr. 25 
Toledo & Ohio Central, pref..! ‘51 53 : ; : *51 53 =| *51 a dade 50 Mar.15 52 Apr. 20 
Oameron Iron & Coal......... 344 3432 : : ; 3433 3452 34lo 341 400 24% Jan. 8 34% Apr. 22 
Tennessee Coa) & Iron........ 40 40 ° | 40 404 40 40% 1,680 31 Jan, 23 4244 Mar. 8 
. 0 pr 103 103 ; 102 102 *101 103 210 93 Jan. 4105 Feb. 19 
Various Stocks, &c. ‘U nl — ) ; 
Sugar Refineries Co........... 92 ° 91% 923 91lo 93 5,199 S1llo Feb. 20 9914 Apr. 12 
National Lead Trust.......... elke 21 By | ° i 211g 224 21% 2213 8,750 1953 Mar. 26 24 Mar. 12 
American Cotton Oi! Trust. 551g 5532 : : . | 50533 557, 555g 5572 (1,920 48% Jan. 16 601g Feb, 13 
Pipe Line ¢ Certificates §....... 8414 85 | ; : | 8410 8613 85 86 1,764,000 80 Apr. 23 9318 Feb. 26 
* These are the prices bid and asked; no sale was made at the Board. i Ex- -rights. § Prices from both Exchanges. 
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Closing. Range Since Jan.1. | Closing. | Range Since Jan. 1. 
RAILROAD BONDS. } —____—_| i RAILROAD BONDS. | tian 
Muy 3.'Apr.26 Lowest. | Highest. | Miy 3. Apr.26 Lowest. Highest. 
Atl. & Pac.—W. D. inc., 6s, 1910, 17%, | 18 =O i Apr. | 2233 Feb. Mutual Un. Tel.—S. f., 6s, 1911..101\4b. 104%b. 99 Jan. 10414 Apr. 
Guar., 48, 1937 ...... tate Ct 7953 79lo T8leJan. | 83 Feb. Nash. Ch. &8t. L. —ist, 73, 1913 a 134 b.129 Jan. 134 Apr. 
Can. South.—1st guar., 5s, 1908 11014 10919b. 10615 Jan. on one. Consol. 5s, 1938............... 10542 10514b. 9853 Jan. 10510 Meh. 
i = eee 9744 96% | 9344Jan. | 974 Feb. N, Y. Central—Extend., 5s, 1893 105 107 104144 Jan. 107 Feb. 
Central ‘of N. J. —Ilst, 7s, 1890 .. 103%gb. 1037%gb. 403 =~Feb. (10642 Jan. | N. Y.C.& H.—Ist, cp., 73,1903 or ty be a 133 Jan. 136% Mech, 
Consol. 7s, 1899..........---.- 121 120 b.120 Jan. 122 Feb. | Debenture, 5s, ai 11242b.111 Jan. 113% Apr. 
Convert. 7s, 1902 enh AIRED, 5 TIRE 128 b.125 Jan. (128% Spe. N. Y. & Harlem—1st, 7s, iaeol. pieneeen dsaeoue 130 Jan. 134 Meh. 
General mort., 5s, 1987...-.--- 113 1124 10633 Jan. (113 ay 5 Y. Chic. & St. L. —ist, 4s, 1937 955, | 95 9153 Jan. 95% May 
Leh.& W.B., con. Ng ag as’nt 2° b. 119% (11542Jan. (120 Apr. . Y. Elevated—tist, 73, 1906... 11742b. 118 b.116 Jan. 1189 Feb. 
Am. Dock & Im s, 1921. 11%44b. 111 108 Jan. 111 Apr. N Y. Lack. & W. —1st, 6s, 1921. ty _ ——s 1314 Jan. 1371¢ Apr. 
Sentral Sa Soar, AF 6s, + FS ateinniead 117 113% Feb. (117 Apr. Construction, 5s, 1923 Riendn ae 114 b. 11114 Feb. 11315 Apr. 
Land grant 6s, 1890..........- 101 34 + 101 % Apr. 1051o Feb. N.Y. & North’n—Ist, * Asa ” 109 b.107 Apr. 1081s Jan. 
Mortgage 6s, 1936.............|.------- 06 b. 10513 Apr. |10833 Mech. N. Y. Ont. & W.—Ist, 6s, 1914.. 111% 112 11016 Meh. 115 Feb. 
Ches. & Ohio.—Mort. 68,1911... 116_ b. 116 b. ‘113% Jan. /118 Feb. N.Y.Sus. & W.—Istref., 5s, 1937 100 9914 94 Jan. 100 May 
1st consol. 5s, 1939. .......... 967 97 94 Feb. | 9714 Apr. Midland of N. J. —1st, 68,1910 115% 115 b.114%4 Apr. 117% Meh. 
Ches. O. & So. W.—6s, 1911...-.. 1114 110% 107 Jan. 1114 May Norfolk & West.—Gen., 6s, 1931 1185 b. 121% 11714 Jan. 121% Apr. 
Chic. Burl. & No.—1st, 5s, 1926.100 b. 99lob. 98 Jan. 102 Meh. North. Pac.—1st, coup., 6s, 1921 __ ty 11542 Jan. 12033 Ma 
Chic. Burl. & Q.—Con. 7 , 1903... tg 1324b.131 Jan. 1321 Apr. General, 2d, coup. % SeneR 115 114% 112 Jan. 11614 Mch. 
Debenture 5s, 1913..... .....- 102%b,. 10514b. 102% May 106 Jan. General, 3d, coup. 6s, 1937 . "10st: 107/20. 97% Jan. 10819 Apr. 
Denver Division, 4s, 1922 ....' 951 93%b. 9210 Feb. | 95142 May No. Pace. Ter. Co. —lst, 6s, 1933. 1071ob. + b. 103% Jan. 108 Apr. 
Nebraska Extension 4s, 1927. 94 | 955g | 917% Jan. | 9558 Apr. Ohio Ind. & West. —1st, 58,1938 71 b. b. 641g Jan. 741 Mech. 
Chic. & E. Il.—1st, s. f. , 68, 1907 Pg a 118 Jan. 1194Jan. Ohio & Miss. —Consol., 7s, 1898. 118 a. 117 b115 Jan. 118 Apr. 
Consol. 6s, 1934 .........-....- 1209b, 120%e.118 Jan. (12414 Meh. 2d, consol., 7s, ——_wattscgiane! sawmills --+----- 11819 Apr. 12014 Meh. 
General consol. 1st, 5s, 1937..:101% 103% 97 Jan. 10442 Feb. Ohio Southern—Ist, 6s, 1921... 108 b. 107°sb. 103. Jan. 10712 Apr. 
Chic. Gas. L. & C.—1st, g,58,1937 94 9419 | 83 Feb. | 95 Meh. 2d, income, 6s, 1921.......... =? a, 49 a 44% Jan. 5119 Mch. 
Ohic. & Ind. Coal R., 1st, 5s, "1936 103 a. 103% 99 Jan. 105 Feb. Omaha & St. L .—Ist, 4s, 1937... 75 Db. ---.---- 7142 Jan. 76% Apr. 


‘Chic. Mil. & St. P. —Con. 78,1905 127 b.127 b. 12240 Jan. 12642 Apr. Oregon Imp. Co. —1st, 6s, 1910. 103 4b, 105 102 Feb. 10673 Feb. 
1st, Southwest Div.—6s, 1909. 114Job. 114%4b, 112 Jan. 115% Feb. Ore. R. & Nay. Co.—l1st, 6s, 1909 ee 1ll'2b.110 Jan. 112% Jan. 
Ist, So. Min. Div.—6s, 1910.. 113 b. 1138 110 Jan. 11344 Apr. Consol., 58, 1925 .............. 0542 (105 4b.102 Jan. 10512 May 
1st, Ch.& Pac. W.Div.—is, 1921 10744b. 1061ob. 103 Jan. 1074 May Oregon & Transcon’l—6s, 1922. 101 (10644b. 101145 Jan. 10719 Apr. 
Wis. & Minn. Div.—ds, 1921 . St 10258b. 99 Jan. be May Penn. Co.—41gs, coupon, "1921.. 109 108 b. 10673 Jan. 109 Meh. 





Terminal kre Dat. leseseats 100 Jan. 1 May Peo. Dec. & Evans.—1st,6s, 1920 107. b. 107. b. 10419 Feb. 10712 Apr. 
Chic. & N. W.—Consol. 7s, 1915. 143 b. 14558b. 143% Jan. 147 Jan. Evansv. Div.—lst, 6s, 1920... 10612b. > 102% Jan. 10919 Feb. 
Gold. 7s, NRE Re crate #8 132 1314b. 129145 Jan. 132 Jan. 2d mort., 5s, 192 ee 73'2b. 75 66 Jan. 761 Meh. 
Sinking fund Oa, 2080: ........ 122!a. 122% 119 Jan. 123 Apr. Phila. & Read. —Gen. 4s, 1958..| 94 9 8853 Jan. 94 Jan. ; 
Sinking fund 5s, 1929......... io. a 108140 Jan. 111 Feb. 1st pref. income 5s, 1958 ..... 834 | 83. 8012 Mch. 9415 Jan. 
Sinking fund debent. 5s, 1933 110%3b. 113 b.109 Jan. 11: Apr. 2d pref. income 5s, 1958...... 69 | 68%bD. 6753 Mch. 8233 Jan. 
25-year debenture 5s, 1999... 105144b.109 b.105 Jan. 109 Apr. 3d pref. income 5s, 1958...... 54 bd. 55 D 54 Meh. 6214 Jan. 
Extention 4s, 1926 ............ 100 b.101 a 98 Jan. 1044 Feb. Pittsb. & West.—Ist, ¢g.,45,1917 8542 809_ 76144 Jan. 851. May 


Chic. Peo. & St. L.—Gld. 53,1928 98!2 98 | 95 Meh. 981 May Rich. & All.—1st,7s, Drexelcert. 66 65°83 58) «Jan. 66 = Apr. 
‘Chic. R. I. & Pac.—6s, coup.,1917 134. b. 134 (1314 Meh. 134 Apr. 2d mort., 6s, 1916, Drexeleert. 3244b. 324% 26 Jan. 324 Apr. 

ee & col, 5s, 193. eet 10742 «10738 «#10453-an, 10712 May Rich. & Danv. —Con., 6s, 1915 .. 117 seb. 118 b.114 Jan. 11753 apr. 
Chic. St. P. M. & O.—Con. 68,1930 122%b. 123 (11919 Jan. Le Apr. Consol. gold, 5s, aa 937, 94 86 Jan. 9419 Mech. 


Ch.8t.L.& Pitt. —I1st,con.5s, 1932 97 99 a. 96 Apr. Feb. Rich.& W.P. Ter.—Trust 6s, 1897 10145 100% 96 Feb. 101% May 
Cleve. & Canton—Ist, 5s, 1917. 95'2b. 96  b.' 9219 Jan. 971g Apr. Roch. & Pittsb.—Con. 6s, 1922.. 12) a. 116 b.113 Jan. 117 Apr. 
Cc. C. C. & I.—Consol. "3, 1914.. 135 b.1341%2b.130 Jan. 135 Apr. Rome Wat. & Ogd.—l1st, 73, a eatinics 109%8b. 10712 Jan. 109 Mch. 

General 6s, 1934.... .......... 11742b.117 b.112 Jan. 118% Apr. Consol., extended, 5s, 1922... i12 1111's 10813 Apr. 112 May 


Col. Coal & Iron—1st 6s, 1900... 96leb. 97 | 935, Apr. 105 Jan. St. Jos. & Gr. [sl.—I1st, 6s, 1925.105%2 108'b.104 Jan. 10919 Apr. 
Col. H.Val. & Tol. a ae 1931 76 76 | 74 Apr. 87% Feb. . St. L. Alt. & T. H. —1st, 73, 1894 ——_ 113 b.112I9 Jan. 1141 Apr. 


Generai iy , 68, 1904........ 76 =| 76 | 7 Apr. 87 Feb. 2d, mort., pref., 7s, 1894...... 10814b. ..-.---- 105% Feb. 110 Jan. 
Denver & Rio Gr. bt 7s, BE xs0400< 121%b.119 Jan. 12214 Apr. 2d, mort., income, 7s, 1894. Lode: ‘10814b. 10419 Jan. 108 Apr. 
1st consol. 4s, 1936............ 814 | 81% | 75 Jan. | 81% Apr. St. L. Ark. & Tex. —Ilst, 6s, 1936 9244 | 94 Db. 90 May 99 Feb 
Denv. & R. G. W.—1st, 6s, 1911. 100 | $S9eb. 8419 Jan. 102 Meh.’ 2d, 63, 1936.................... 33 | 3312 32144 May 38 Feb. 
EEE LOL DEE S742 | 864% | 73% Jan. | 9344 Mech. St. L. & Iron Mt.—I1st, 7s, 1892. bee b. 107. b 106% Feb. 110 Jan. 
Deny. 8. Pk. & Pac.—1st,7s,1905 389 871eb. 81 Jan. | 8912May 2d mort., 7s, 1897............. O5!eb. 108!2b.105 Jan. 109 Mch. 
Det. B. C. & Alp.—1st,g.,6s, 1913 7 a 103 Jan. 108%Feb. Cairo & Fulton—Ist, 78,1891. 103 b. 10342 102 Jan. 104 Meh. 
Det. Mac. & M.—Ld.gr. Sips, 1911 38 b. 34. Jan. 40 Feb. Cairo Ark. & Tex. —Ist, 78,1897, 107 b. 107 b.104 Feb. 107 Apr. 


Dul. & [ron Range—lst, 5s, 1937 991g. “100 | 96% Jan. 104 Feb. Gen. R’y & land gr., ¢° 1931.| 85 | 83% § 81 Jan. 90 Feb. 
E. Tenn. V. & G.—Con., 5s, 1956 1U44eb. 10715 102 Jan. 1074 Apr. | St. L. & San Fr.—6s, Cl. A , 1906 er (121 116 Jan. 121 Apr. 


Eliz. Lex. & Big San. —6s, 1902. 103 102'sb. 99 Jan. 106 Feb. 6s, Class B, 1906.... .........- 121 #bD.115% Jan. 121 a. 
Erie—-1st, consol. gold, 7s, 1920 rt 139 b.187 Meh. 141% Feb. 6s, Class C, ten aniainiele is b. 121 bD.11519 Jan. 121 
Long Dock, . S ear b. te ten 110% Jan. 113 Apr. General mort., 6s, 1931 ....... re 120 b.11518 Jan. 1205, ie. 
Consol. 6s, 1935............. 11D%8b- 119 b.118 Apr. 123 Feb. General mort., 5s,1931....... 1067gb. 106 b. 10114 Jan. 107 Apr. 
N.Y.L.E.&W.—2d con. 68, 1969 10658 1067. 98 Jan. 106% Apr. S.P.M.&M. —Dak. Ext. , 6s, 1910 11839 122 118 Jan. 122 Apr. 
Ft. W. & Deny. C.—Ist, 68,1921 96%  95!2 90 Jan. 97 May § IAstconsol., 6s, 1933........... 91ob. far 11510 Jan. 120 Feb. 
‘Gal.H.& San Ant.—W Div.1st,583 92%eb. 95 b.) 92% May 9553 Meh. | Do man Se to 419s. Loz ab. 102 b. 984 Jan. 103 May 
Gr.B.W.& St.P.—2d ine. 8s, 1911 217, 21% | 18 Jan. 25 Feb. Collateral trust, 5s, 1898...... 98 + 5 ae 96144 Feb. 9815 Jan. 
Gulf Col. & San. Fe—1st, 73,1 909 1:0% 10%9 10612 Jan. 116 Feb. Montana Ext. Ist, 4s, 1937 _..| 89%4b. $3144 Jan. ) 90 eb. 
Ss NE. cwewwen enecnee 75 72 70 Apr. 87leJan. ‘Shen. Val.—Iist, 7s, 1909, Tr. rec. 96 | OL b. 8712 Apr. 96 May 


Han. & St. Jos.—Cons. 6s, 1911. 1214sb. 122 (120144 Jan. 124 Feb. General 6s, 1921, Trust rec. 40 | 39°eb. 31 Jan. 40 May 
Int. & Gt. .- —Ilst, 6s, gold, 1919 104 103 b. 10019 Apr. 109142 Jan. | South Carolina—Ist, 6s, 1920.... 93 b. 93 b. 90 Jan. 96 Feb. 

Coupon, 6 ata te GB*en.' GB*edD.' GBs Apr. | T4a%e dam. || Ba, GB, IDSL.... 2. ..ccccccccccce cocccces secesces | 47 Jan. 
Kentucky Cent. —Gold 4, 1987.. 8048 80 | 7Tlig Jan. 8033 Mech. Income, ae o1eb. Bab. Sig Jan. 10 Feb. 
Knoxv. & O.—lIst, 6s, gold, 1925 109 108% 101 Jan. 109% Apr. So. Pac., Ariz.—1st, 6s, 1909-10. 10615 106 b. 1051 Jan. 107% A r. 
L. Erie & West. —ist, g.,58,1937 1114¢b. 1114b.107 Jan. 111 Apr. So. Pac., , Cal. —lst, 6s, 1905-1 12..115%4b.116 b.114 Jan. 11 ch. 
Lake Shore. a ep. "1st, 73, 1900 eH b. 12842a. 12544 Jan. 129 Feb. So. Pac., N. M. —1st, 63,1911 ...107 b. 107 Db. 1054 Jan. 108% Feb. 

Consol. coup., 2d, 7s, 1903....'128 127%b.124 Jan. 128 Apr. Tenn.C. I. & Ry. —Ten. D., lst,6s 94%b. 941od. 89 Jan. 100 Mech. 
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Long island het, con., 5s, 1931/117 a.'........ 114% Jan. 117 May ._ Birm. Div., Ist, 6s, 1 917 ...... 938 9844 , 89 Jan. | 99 Meh. 
General mort., ‘4s, 19 38 a 100%a. 10012 | 9210 Jan. 101 Apr. Tex. & Pac. —1st, gold, 53,2000, 92'2 | 92!8 | 851g Mech. | 9219 Apr. 
Louisy. & Nashv.—Con. .» 73, 1898 119 b. 118 b. 117142 Apr. 1211 Mech. 2d, gold, income, 5 5s, 2000..... 39% 394% | 34 Meh. 40 Apr. 
E. H. & N.—1st, 6s, 1919...... — 11738b..116 Jan. 117 May | Tol. ‘A. A. & N. M. —lst, 68,1924104 b.107 b. 99 Meh. 108 Feb. 
General, 6s, a RRR esa 6 11633b.112 Jan. 116% Apr. Tol. A.A. & Gr. Tr. —ist, 63, 1921 108%4b. 108%b.103 Jan. 108 Apr. 
Trust Bonds, 6s, 1922......... 14 114 b.109% Jan. 114 Apr. Tol. & Ohio Cent.—Ist, 5s, 1935102 b.102'sb.101 Jan. 103. Feb. 
20-40, Ge, 19234 .............6-- 104%b. 106 b. 10142 Jan. 106 Apr. Tol.St. L. & Kan.C. —1st, 6s, pose 103% 103% | 92%, Jan. 104 Apr. 
50-year 5s, 1937............... lecuphune eéhacees 98 Jan. 10542 Apr. Union Pacific—lst, 6s, 1899 . . 118 4eb. 118 4b. 115 Jan. 11833 May 
ay | trust Sf eee 101 1034 | 9644 Jan. 104% Apr. Land grant, 7s, 1887- SE PSs Spree 102% Feb. 102% Feb. 
‘Loujs. N. A. &C Ch. —Ilst, 6s, 1910 121 121 b.1124 Jan. 12i an Sinking fund, | eee 117 117 116144 Meh. 12015 Jan. 
Consol. , gold, 6s, 191 6 Lcd 103 102 93 Jan. 103 May Kansas Pacitic—ist, 6s,1895.111 b. 110%9b. 11012 Apr. 1111 Jan. 
Mem. & Char.—6s, gold, 1924... 1065, 106 102% Jan. 107 Apr. aa ae 112 b.1114ob. 10919 Jan. 1121 May 
Metro. Elevated—Ilst, 6s, 1908..117 b. ........ 11173 Jan. 117% Feb. | Denver Div. —6s, 1899 ...... 112!eb. 11544b. 11246 May 115% Feb. 
 * “SSPE GL eas eau 106 Jan. 11044 Apr. lst consol., 6s, 1919......... 113% 1164%2b.112 Jan. 117 Apr. 
Mich. Cent. —Ist, con., 7s, 1902. 130 b. 133 1314 Jan. 13342 Meh. Oreg. Short ine—I1st, 6s, 1922 113 ob. 114 111 Feb. 11419 Jan. 
Consol., hws eRe erate eneteten 1144b.111 Jan. 112% Apr. | Virginia Mid.—Gen. m.,5s,1936 83% 8973 7833 Jan. 90 Apr. 


Mil. Lake Sh. & W.—1st, 6s, 1921/121 1221ob. 118% Jan. 123%Apr. W ab. St. L. & P.—Gen. ,6s, Tr.rec. 43 b. 43 dD. 37 Apr. 42 Feb. 
Conv. debenture, 5s, 1907 110219. 10342 92! Jan. 103% Apr. Chicago Div.—5s, 1910, Tr.rec. 100 10133 881o Jan. | 10133 Apr. 
Milw. & North.—M. L., 63, 1910.'110%2b. 110 b.106%2 Jan. 111 Apr. | Wabash—M., 7s, 1909, Tr. rec. 97 b. 96%5xb. 86 Jan. 92 Apr. 


Extension, 1st, 6s, 1913 pinbidaiens 1081ob. 108eb. 10544 Jan. 10912 Meh. Tol. & W.—Ist, ext., 7s, Tr. rec. 100 101 b. 89lo Jan. 10013 May 
Minn. & St. Louis—ist, 48, 2OB7) OLA). 200+ <e. ' 90 Jan. 92 Feb. | 1st,St.L.Div.,7s,1889,Tr.rec. 100 b. 101 b. 9349 Feb 981g Apr. 
Mo. Kan. & Tex.—Con., 6s, 192 20 582 574 | O38) Apr. 62 Jan. | 2d, extend., 7s, 1893, Tr. ree. 99 99 b. 87 Jan. 10013 Apr 

Consol., 58, 1920 ............-. 55. | 53 | 50lg Apr. 57144 Jan. | Con., cony., 78, 1907, Tr.rec. 96leb. 938 85 Feb. 10014 Apr 

Consol., 7s, 1904-5-6 .......... 91% 90 | 8742 Meh. 9219 Jan. | Gt. West.—1st,7s, 1888,Tr.rec. 102 a.101 b. 89 Jan. 102 Apr 
Mo. Pacitic—1st, con., 6s, 1920. 113 11512b. 110’ Jan. 115 wApr. 2d, 7s, 1893, Trust receipts. 981. 99 b. 86 Meh. 9812 May 

 * <I eae IES Aa 11642 Jan. 1214 Apr. Ww est Shore—Guar., RG 10713 1074 102%Jan. 10712 May 

Pac. of Mo. —1st, ext., 4s, 1938 101 ~ a0 97% Jan. 101. Jan. | West. N. Y. & Pa.—ist, " 1937. 10012 10012 954Jan. 101 Apr. 

2d mort., 7s, Rear mte, iee 105 b.104 Jan. 105% Apr. 2d mort., 3¢g., 5se., Atel 33tob. 391g 39! Apr. 44 Feb. 
Mobile & Ohio—New, 63s, 1927.. st rng 11410 eres Feb. lids Apr. West. Un. Tel.—Col. 'tr., DS, 1938 L105 10442 98% Jan. 105 Apr. 
General mort., 4s, 1938 -------) 5153 | 51% | 41%Jan. 524 Apr. | Wheel. & Lake E.—1st, 5s, 1926 102 9b. 10212b. 102 Apr. ‘10414 Feb. 











NoTe.—The letter ed indicates price bid, and “- price aske d; all other prices and the range are from actual sales.* : 
STATE BONDS. ; 


























SECURITIES. | Bid. Ask. | | SECURITIES. | Bid. Ask. SECURITIES.  ZBid. Ask. 
Alabama—C “ene A,3 to 5..... 1906 105% 106 D Missouri—6s..... due 1889 or 1890 10110...... Rhode [sland—6s, cou..1893-1894 1101 ...... 
SE ES BE Tkcsees (| Asylum or University, due 1892 107 ...... South Carolina—6s, non-fund.1888 ...... 5 

Class C. ts TENE NEE Eee — 101 lo 10214 | Funding....: “a 1894-1895; 111 |...... Brown consolidated, 6s..... SR ere 

IST een 900, 10119)...... New York—6s, loan........... DE Be lewsess Tennessee—6s, old... .-- 1892-1898, 64 |...... 
Arkansas—6s, funded..1899- 3900 11 13 i i a aad BE BE leadece Compromise, 3-4-5-6s8...... (i i. a ‘ 

78, Little Rock & Fort Smith iss.) ......'...... North Carolina—6s, old..... ee te SS ee New settlement—6s........-. 1913; 104%9'...... 

7s, Memphis & Little Rock iss...) ...... ....-- Fe 1900; 10 |...... ciel sascha tein listed Seveiliniaah ee ae 102 

7s, Arkansas Central RR......... SRR HERR | | New bonds, J. & J....1892-1898, 20 |...... Tink: Xecerendibesecidistetded 1913. 72% 731g 
Georgia—7s, gold.......%..... 1890; 10219 ...-... Be 8 EEE En a | D ge. | ES eee See 
Louisiana—7s, cons........... 1914 Ret pO '| Special tax, Class 1..............- sre Mee | 6s, consolidated bonds...........) .....-|....- 

PE MGibiin anectwoodsncaennes 903g 91 || Consolidated nicht iteasnaialiceans 1910, 953 ...... 'l 6s, consolidated, 2d series.......0 ......)....2. 


Michigan—73s.............-...- 1900) ...<<- Se onesie Rene 1919: 122 |...... ‘| 6s, deferred. trust receivts.......) ....-- Rle 





¥ 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 
























































SECURITIES. ‘Bid. "Ask. | SECURITIES. “Bia Ask, ' SECURITIES. | Bid. | Ask. 
Railroad Bonds. E. Tenn. Va. & Ga.—Ist, 7s.. -1900 2 /Northern ' Pacific—(Continued)— | ° 
(Stock Exchanoe Prices.) C—O SEES: 19 eee ‘| North. Pac. & Mon.—I1st, 6s. 1938, 103% 104 
Atch. Top. & San. Fe—4gs.. 1920) isola Sail 16t Okbie MONE, GS .00.0ccccce0 1937 ee See ner. d’Alene—l1st, 6s, gold. 1916) 106 |...... 
Sinking fund, 6s.........-.- 1911) .....2 , Seas _ Equi .& Improvem’t, g. D8. 1938) ....-. 91 | Cent. Washington—Ist,g., 68.1938) 10349) ...... 
Chic. 8. Fe & Cal. ——ete.,. 86.1087) .....<\..0<0- Mobile & Birm.—1st, g.,5s..1937 95 — 9612 Nort .& W.—New ‘een 1st, 6s. 1932 114 115 
Atlantic & Danv.—Ist g., 68..1917, 94% 95 Alabama Central—1st 6s...1918 *116  aenals ! Imp. & Ext., 68.............. 1¢ 4 ae 
Balt. & Ohio—l1st, 6s, Park B.1919 117 131 "9 Erie—\1st, extended, 7s....... 1897 11619).....: | Adjustment 'M., Diicemnaws wad 1924) 110 | Pri napa 
ie ila ARE RIA RE 110% 2d, extended, 5s............. 1919 *113%2 ...... i ro a — RENCRRUL semana 
Cons. mort., gold, 5s.......- 1988) Pts Sette 3d, extended, 419s,.........- BO8S\*106 | ..-00. linchVal. D.—1st,equip. 58.8057 92% 9414 
Beech Creek—Ist, gold, 4s....1936, 91 91lo 4th, ORNs BOs ccc ccocscee 1920 1135,120 | Ogd. & Lake Ch. —lIst, con. 6s. RRS ages 
Bost. H. Tun. & W De. Ls 1913. ...... 100 5th, extended, 4s...........- 1928 |*10119)...... Ohio & Miss.—Cons., s. f., 7s.. 1898) eesces 718 
Brooklyn Elev.—Ist, ¢., - "| Saepeet 110% | Ist, cons., fd. coup., 7s...... PR Pe Spr ingficld Div.—ist 7s..... ORE eset : 
li it AS: 19015) ...... 91 Reorg., 1st lien, 6s.......... 1908 110 113 ae 19 32. a 
; Union E)., 1st, guar., 68....1937)| ...... 106 B.N.Y. aoe is Pivcccuss 1916 143 oor Ohio River RR.—1st, 5s....... 1936) a ; 
; Brunswick & West. —lst,¢., 43.1938) ...... perere N.Y. L. E. & W.—Col. tr. SE. wasacatabons< General mort., gold, _ See 1937; 80 |..... id 
: Buff. Roch. & Pitts.—Gen., 58.1937; 98144)...... Funded coup., 58...........- 1969 931, 94% Oregon & California—1st, 5s. 1927) aA ae ite “ 
Roch. & Pitts.—1st, 6s....-. 1921, 118 118% Income, 6s................... C——F— ee leseeine -Panama—Sink. fon OED., 6s... oe cumeenlacpas 4 
Burl. Ced. Rap. & No.—1st, 58.1906 994 100 Buff. & 8. W.—Morig. 68.12.1908) 120020) 20000. Pennsylvania RR.— 4)! | 
Consol. & collat. trust, 5s...1934) ...... ee Eureka Springs R’y—I1st,6s.g.1933 ...... Lain _ Pitts.C. & St.L.—1st, ep., 73.1900 . 2 ae 
Minn. & St. L.—1st, 78, gu. C_ ee iit cheb Evan. & T. H.—1st, cons., 68.1921 120 |...... ‘| Pitts. Ft. W. & c.—Ist, 7s...1912) < eoeeeee 
Iowa C. & West.—I1st, 78... ae ata Mt. Vernon—Ist 6s ......... 1923, 112 116 || 2d, hs $eneensssééanncseocens .1912 * esccee 147k 
Ced. Rap. LF. & N., it. 6s. 1920, Pe ey Evans. & Indian.—Ist, cons..1926 110 111 |. | EER Cette: 1912, 139 141 
= rae | A a Flint & P. Marq. —Mort., 6s...1920, 120 124 || Cley. iS era fd., 7s. reed 126 127 
Central Ohio Reor.—1st, 419s. 1930) 2s Gal. Har. & San Ant. —ist, 6s. a4 ee - i ae 892' 1061o,___... 
Cent. RR. & Bank.—Col.g.,58.1937. 3 ae. tal allel 10612|.......| St. &T. H.—Ist, gu., 7s. 1g07| 116 118 
Cent. of N. J.—Conv. deb., 68.1908, 106 | ...... Grand Rap. & Ind.—Gen. 5s. 924 95 | 9542, 3d, % inedeedasecesencseeees 1898/"107 |..... ‘ 
Central Pacific—Gold bas. 6s. ee | 2 Green B. W. & St. P.—1st 6s..1911, 83 ...... SO | ae 1898 | a ee ‘ 
Gold bonds, Gs.............- 896 1151 11622 Housatonic—Cons, gold 5s....1937 10558 105% Peoria & Pek. Vion—Ist, 6s ..1921; ...... ise . 
Gold bonds, Sa i897: Cen, Neel: Hous.& Tex.C.—I1st, m. 1, 7s. Tr.rec. | Seer ieee * lI 2d mortg., 4308.............. 1921! ......| 70 
San Joaquin NT ae: RE a re West Div. 7s, Trust receipts. 1891 12415 126 Pine Creek Railway—6s...... DE sec<ces Ice dinus . 
Cal. & Oregon—Ser. B, 6s...1892) ......)...... 1st Waco & Nor.—7s........ 1901; 106 |...... Pitts. Cleve. & Tol.—I1st, 6s...1922  ...... ‘aienabitid ‘ 
West. Pacitic—Bonds, 6s....1899' 115... 2d m.&s.M. |. Trust receipts.1913 11912121 Pitts. ong ar ope _ ae 1922) peserelacmene 
No. Railway (Cal.)—Ilst, 68.1907) ......|...... Gen. mort.6s, Trust ape 1925 781% 78% Pitts. Me. K. & Y.—1st 6s.....1932 112 | ..... ‘ 
Ches. & O. —Pur. M., fund, Gs.1898) ...... 117 ~=Mlinois Central—tst, g., 4s . sty 10815 1087, Pitts. Painsv. & F. —Ist, 5s. --1916, 99 100 
6s, gold, series A............ ss 8, i ae Dt Ts ... .ckcdscuecssel ececdeleaceas Pitts. Y. & Ash.—Ist, 5s. . eo ene 
Ches. O. & So. West. —2d, 6s..1911' ...... mee 3° 0 hein ianReniiete: tts 10114 10142 Prese’t & Ariz. Cent. 1st, 68,2. 1916 re «961s 
Chicago & Alton—Ist, 7s.....1893 112 eee Sprinef. ate 6s....1898| 114 |...... rer a ene 
Sinking fund, 6s.........-.-. I a Middle Div.—Reg., 5s....... BOBL! BET  lecccce | Rich. & Dany. oe 6s. 1927 10214 10312 
Louis, a Mo. River—Ist, 78.1900 122 |...... |. C8t.L&N. O. ~‘ten. hey Be pe dd BBs. luseows Atl. & Char.—1st, pref., 7s. -1897) (aatienlebeets 
NE Aen rae he ali a Wh. cnconccedal 18 i Rome Watert. & Og —y —- 
St. L. Senin. & Chie.—1st,7s. see ee | Ere = 1907 ane ae Nor. & Mont.—Ist g., gu.5s.1916 ...... —— a 
1st, guar. (564), 7 , 1894112 113%) Gold, 5 58, COUPON .....----- Ee i er Rome W.&Og.Tern. —istg “yO EE Mareen 
2d mort. OL, ae 1898 arn ay PR Dub. & 8 S.C .—-2d Div., ..1894' 110 |...... St. Jos. & Gr. Is.—2d ine...... pains 50 
2d, guar. (188), 7s. [| ee eae Ced. Falls & Minn. wake. 7s. 1907, 65 | 75 || Kan. C. & Omaha—lIst, 5s8..1927 ...... ' 88 
Miss.R. Bridge—Ist, s. f., 68.1912 107  siaaiiinie Ind.Bloom.&W.—1st, pref. as 1900: 115 |...... St. L. Al. & T. H.—Div. bonds.1894. 36 40 
Chic. Burl. & Nor.—Deb. 6s. SO es ee Ohio Ind. & W —lIst pt, 5 1938) 100 |...... Bellev. & So. [ll.—I1st, 8s...1896, 115 1419 
Chic. Burling. & Q.—5s,s. f..1901) ...... 107% Ohio Ind. & West.—2d, 5s. 1938, 37 ; 41 Bellev. & Car.—1st, 6s. .....1923; 109 |..... m 
Iowa Div.—Sink. fund, 5s..1919) ...... Sos LB.&W., con. ine. Trust receipts. si nites Micsatinitiele Chi. 8t.L.& Pad.—1st,¢d.¢.581917' 100 12... 
Sinking Di ncossaedee 1919' 96 i...... Ind. D. & Spr.—l1st 7s, ex. ep.1906 ent 102 St. Louis So.—Ist, gi. g@ 48.193]; 82 |...... 
| ene: | /-91 ~~ Ind. Dee. & West.—M. 5s..... oes kn SEE. St. Louis & Chie. —1st, con. 68.1927) . 
Chic. Mil. .- St. P.—ist, &s,P.D.1898 125 127 | eS RS: a emunte St. L. & I. M.—Ark. Br. mre. F 1395 1074 108 
iy CE, IS BP occccccceecs 1898 118 120 TowaC ‘entral—1 st gold, 5s....1938; 87 |...... St.L.&8. Fran. —Ist, 68,P.C., "&O1919. Ne i 
1st, 7 i Me. cooneaiil 3902) 195 |...... Kan. C.Wyan.& N.W —ist, 58.1938 seb ieathld | 9410 _ EKaquipment, 78...........- 1895 |, eee yee 
ist, La Crosse Division, 78.1893) 112 114 Lake Shore & Mich § | 1st, trust, gold, 5s.. .1987| 9748)..... 
Ae? * ae it) eo Cleve. P. & A.—78.......0ce- 1892; 109 |...... Kan. City & 8. —1st, 68, £. 1916100 105 
1st, I. & D., 78.......2---00- 1899; 11815 ...... Buff. & Er.—New bonds, 78.1898 119 | ...... | Ft. 8. & V. B. Bg. —Ist, 6s. BBEO) ..-200!] cove - 
a ener 1903/| 125 |...... Kal. & W. Pigeon—Ist, 7s...1890) ......)...... St. L. K. & So. Wn. ha, 68.1916) 95 |...... 
ist, 1. & D. Extension, 7s...1908, 12612)...... | Det. M. & T. —1st, 7 ere RR SEES Kansas Mid’d.—ILst, g. "4s. 7 Hf Renn ee 
Ist, Southwest Div., Gs..... 1909; 114149!...... Lake Shore—Div. bonds, 78.1899 122 ....... St. Paul & Duluth—I1st, Te 85) Beer 
ist. La C. & Dav., 5s........ 1919| 103 |...... Consol., reg., Ist, 78....... 1900; 126 (128 2d mortgage 5s.............. 1917 | lot 105 
By Be G&S Bg FO eee ccc vcccose 1910! 3122 |...... Consol., reg., 2d, 7s....... 1903, 12710128 = St. Paul Minn & M.—Ist, 7s..1909 .11742)...... 
le Mls GE Bs Bevin cscccccces 1910) 10334 105 Mahon’g Coal RR.—I1st, 58.1934, 109 ...... | ME cn cccctncncssasin 1909, 113° adden 
Chie ago & Pacitie Div. . 68..1910' 119 120 — Litehf. Car.& W est.—Ist 6s. ¢.1916'*...... 10042 Minneap. Union—Ist, 6s....192%) ..-.-- ...... 
Chic. & Mo. Riv. Div., 5s...1926, 10214)...... Long Island—Ist, 7s.......... a Mont. Cen.—I1st, guar., 68..1937, .....- 116 
Mineral Point Diy. TR coccws 1910} 101%) ...... N. Y. & R’way is -Ist, g.58.1927' 101 |...... East. Minn., Ist div. Ist 58.1908; ....-.-.)..... ‘ 
C. & L. Sup. Div., 5s. ~~ | Sa oc eae DS anette... MIB. .ooocccccscs 1927; 28 | 38 San Ant. & Arans.—1st,6s,’85-1916) ...---)...... 
Fargo & South., 6s, Assu...1924) 113 1... N. Y. & M. Beach—1st, ..1897' 114 (118 ie > a aes 1926, 9014 9Olo 
Inc. conv. sink. fund, O8....1916 a N. Y. B. & M. B.—I1st, g., 58.1935) ...... nee: Scioto Val. —Ilst, cons., 7s.. --1910, eR a 
Dakota & Gt. South., 5s....1916) 971}0)...... ry A n & Mont. =e ey {_ . ers RE Te PALA 2 ee 
Chicago & Northwestern— OS EEE LS MOE | ar Sodus Bay & So.—I1st, 5 ,S- ..192 ne 112 
Escanaba «& L. 8.—1st, 6s...1901) 11145)...... Bmithtown&Pt. Jeffi—1st,7s1901) ...... sient Texas Central—Ist, s. t., 7s...1909, 45 | 55 
Des M. & Minn.—Ist, 7s....1907 126 |...... Louie, & Nash.—Cecil.Br., 7s .1907'*...... 112%! ist mortgage, 7s............ ..1911' 45 | 55 
lowa Midland—lst, &s. .----1900, sf a ee ). & M.—Ist, Ga.......... 1930; 11714)...... Texas & New Orleans—Ist, 78.1905) .-...-- 22... ‘ 
Peninsula—list, conv., 7S. ~— || en Se castbiand 4 ~ & M.-—2d, Gs.......... 1930; 107 |...... Sabine Division, 1st, 6s. Pf et ae » 
Chic. & Milwaukee—1st, 78.1898) ...... ...... Pensacola Division, ee | RE ee Tex. & Pace., E. Div mat, ‘68.1905. Ba dotehas 
Win. & St. P.—2d, 7s........ ES | St. Louis Division, Ist, 6s...1921,*117  |...... Tol. A. A. & Cad.—6s..........  - = 2 eee 
Mil. & Mad.—I1st, 6s........ | eee eee | SR this cha cicend wrtauha mail 1980} 62 |...... Tol. A. A. & Mt. ee 1919| 97 |...... 
Ott. C. F. & St. P.—Ist, 58..1909| 10734 \...... ashe. & Decntar-—iat, 7s..190€) 122%0'124 ‘Tol. Peoria & West.—I1st, 4s..1917| 76 |.:.... 
Northern Ill.—I1st, 5s....... 1910! 1074:108%4 8. & N. Ala.—S. f., Gs........ REIS IS ap Union Pacific—1st, 6s........ $606) 120 i ccscce 
Chicago Rock Island & Pacifie— | | Pens. & At.—Ist, 6s, gold. ..1921. “104 ay | LO5 7 intéin-euapivebwevaves ed 1897) 11638)... ... 
Des Moines & Ft. D.—1st,4s.1905) 80 |...... Lou. N. 0. & Tex.—Ist, 4s....1934| 8612 es | A tthwnieinandcheseacs 1898 117% 118 
1st, 2 Zlos ET = SA rp 0 < 1905. nea a ale %d mort., | aS eee lO | ee lewceee Collate ral Tr ust, 6s o00s006 oe 190s 10512 cocee . 
Extension, _ eee 1905; 80 !...... Manitoba 8. W. Col.—G., 5s...1934) ...... sda Collateral Trust, 5s. — i... ae 
Keokuk & Des M.—I1st, 5s..1923 1044106 | Mexican National—Ist, ¢.,68.1927/101 | ...... | C. Be. U. P.—F. c., 78....... 1895! 100 |...... 
Chic. & St. Louis—Ist, Gs.....1915) 2.2... 117 2d, income, 6s, “A”......... lo 70 Atch. Col. & Pace. —1st, 6s...1905! 92 | 93 
Chic. St. P. & Kan. City— —5s. SO! cececs ers \| Sd. ineeme, Ga, “B”’.........  » ee 25 Atch. J. Co. & W.—Ist, 6s...1905| ......)...... 
Minn. & N. W.—Ist, g., 58..1934) ...... mae Michigan Central—Gs_........ SE) Ree par | Utah Southern—Gen., 78...1909) ...-.-) 20... 
Chic. St. Paul M. & es Ps bck xtine cnocuden BOGS! ...c-- mga as, Wis Bihnnticseoes ond BP. oscccelsevncs 
Chic. St. P. & Minn.—1st, 6s. 1918. 123 /|125 Jack. Lan. & Sag.—6s. -1891) EER SP | U.P. Lin. & Col. —Ilst, ¢., 5s. 1918. 98%@)..... = 
No. Wisconsin—1st, 6s...... 1930) ...... RRS Milw.L.8.&W.—Ext. & hmp., | % * RRRRRR hema Utahé& Northern—Gen., Pe eee ° 
St. Paul &§, C.—1st, AS 1919) ...... ae Michigan Division, 1st, 6s. 1924 | a ree ‘Valley R’y Co. of O. —Con. 68.1921)"......:106 
Chic. & W. Ind.—1st, s. f.,68.1919!)°111 |... Ashland Divisian—1st, 6s . -1925; 117 |118 | Wab, St.L. & Pac.—Gen. M., 68.1920) ......)..... ‘ 
wun ral mortgage, “haat 1982 /°116 aaidicike —_—s_—i(“(“s BB ER IRR Sr ee '100 (101 © Chicago Division, 5s........ es Beran 
Cin. Ham. & D. —Con. 8. f., 7s. 1905) eae Mle Minn. &8t.L. —l’'a Ex., lst, 7s. 1908) TERE See | Detroit Div 5s, Trust rec. peed 124: i 126 
ORES; (eee ren gg Cr See: RE RCN | Wabash, M., 7s, 1879....... ee ee 
Cin. 1. st. La Chic.—1 st,g.,48.1986) 99 (100 Southwest Ext.—1st, 7s..... ESS, EE: | Toledo & Wab. —1st ext., 7s. peed 118ig wouawe 
ERIE ie ees: 19: 20) hawbes TORTS | Pacific Ext.—Ist, 6s ........1921) ......]...... | St. Louis Division, 7s..... 889,118 |...... 
Cin. Jack. & Mac. —lst, g. v7 5s. 1936 | paneen Lesiedias Impr. & equipment, 6s......1922) ......)...... | 2d mort., ext., 78.......... 1893 s0neeslasowes 
Cin. Sand. & Cleve. —Ist, 73..1890) ...... aad Minn. & Pac.—Ist mortg., 58.1936! ...... 90 Equipment PS a eS eae 
ieeeee, BOC, @.. GO... ccces 1928!) 1031)...... Minn.S. Ste. M. & At!.—Ist, 58.1926; ......|...... Colsol. conv., 78........... ff Pe a 
C1.Col. Cin. & Ind. a 7s,s.f. rey} 121 (123 = Missouri Pacific—Trust,g. ,58.1917. en: Rear. | Great Western—Lst, 7s..... Bee BSS lovcuse 
Consol. sink. fund, 7s....... ery’ al cid Mobile & Ohio—l1st ext., 6s... 1927 | 1063) ......! | EN Rees ae Wa snciniliearesailible 
Cleve. & Mah. V. Gold, 5s. 1938) 10944 t Rie 3. 2. eee aes pee Quin. & Tol.—I1st, 7s,Trust rec...|. 9940)...... 
Colorado Midland—1st, g., Gs.1936! ....-.'...... | 2d pref. debentures .............. | PAE Peet: | Han. & Naples—Ist, 7s, Tr. ree. 9919) ...... 
a Green. —1st, és ee St. L. & Cairo—4s, guar..... 1931) 71k) 72 || Til. & So. [a.—1st, ex., 6s, Tr. rec...| athitwedtedenah 
Ee + A ae ae Se og Aah & T.—1st, 6s....1920; 112 |......!| StLLK.C.&N —R.E.&RR.7 78.1895 "EOE his 
Col. & Cin. Midiand—Ist, 68.1914! ...... — «92 at eR anata eA 1918/ 123 |124 | | St.Charles Br’ eh 6s. . -1908 dinhaele aadinde 
Del. Lack. & W.—Cony €Tte7s,1892, ] , Nash. Chat. & St. L.—2d, Gs..1901{ ......]...... __No. Missouri—Ist, 7s....... 895 114 116 
ekg a 1 907, 138 139 New Orleans & Gulf—ist, 6s .1926) _.....|_..... ‘Warren & Frank. ah. SN ES ee " 
Svra. Bing. & N. Y.—1st, 78.1906! 134 |...... | O. &. No. E.—Pr. 1., g., 68..1915) ......|...... West. Va. C. & Pitts. —Iist, 6s. eae eee aii ‘ 
Morris & Essex—Ist, 7s....1914| ......!...... 3 i. J. Junction—Guar. 1st, 48.1986) 104 |_..... | Miscellaneous Bonds. | 
Of TRE RIE 1891 | 17% ‘107% 4p N. Y. N. H. & H.—Ist, reg. 48.1903) ...--.|.-----,,;Am. Water W. Co.—Ist 6s. . "j907, o = » 
Bonds, 78.................. 1900) . _.... N.Y. & Northern—2d, 4s..... 1927\*...... 54 |ahaba Coal Min.—1st g. 7s..1907) 112. ..... a 
ke  , BSR: 1901 | PE, sacs N. Y. Susq. & West.—Deb. 68.1897) ......).....- _— & Hock. Coal & I.—6s,¢..1917, 98 100 
Ist. con., guar., 78........ 1915/ 14449)...... a ee 1937: 79 80 iquitable G. & F.—I1st 6s... .. 1905 100 102 
Del. & Hud. Canal—Ist, 7s...1891) 1074s)....... N. Y. Tex. & Mex.—Ist, 4s....1912) ......]...... Hackensack Water—Ist, 5s..1926) ............ 
Ist, extension, Tekusiwnneedle 1891 | 1): Northern Pac.—Divid. scrip ext.... 103 j...... Henderson Bridge—\lst g. 68.1931) LO9%e ...... 
i Ti ntntehbacnneeselll 1894; 114 115% James River Val. oad st, 6s...19% 36 106% |...... ‘| {ron Steamboat Co.—6s. . WAT écenwelbowwen 
Pa. iv., Coup., 7&.......... 1917) 147 |...... | Spokane & Pal.—lst, Gs..... 1936) 103% |...... Northwest Telegraph. alt... MMMOE! ..cceslcccose 
Albany & Susq.—I1st, gu.,7s.1906) 133 |......  §t. Paul & N. P.—Gen., 6s. St =4 | eee People’s Gas & Coke ? 1st g.68,1904) ......)...... 
1st, cons., guar., elastics 1906) 123% 124% Helena&RedM’n—I1st flay I Co., Chicago...... § 2d gw. 68,1904) ......!.....- 
Rens. « Sar —Ist, Cone, 78. 1921; 14619)...... - Duluth&Manitoba—1st ig. 6019: 36 et ee Philadelphia Co,—1 st s. f. 68.1898! ...... 104% 
Denv. & R. G. —Imp. +9 &., 1928) 82% 8319 Dul.&.Man.Dak.Div. —Ist6s1 937 ee Rando Nest. Union Te].—Coup. 7s...1900 116 |.....- 
Dui. § So. 8h. & Atl). —Gola ma 1987 95 96 Tio. M. & Mo. R.—1et. fa... .1AR7 ...... 5... Whitebr’st Fuel—Gen. s.f. Gs. 1908 1031 aay 











& No price Friday; these are the latest quotations made this week, 
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7 Bank Statement for the week ending April 
OWS. 


We omit two ciphers (00) in all cases, 





BANKS, 
(00s omitted.) 


of New York... 
Co.... 





Total ........ 
























































































Surplus.| Loans. | Specie. | Legals. Deposits. 
$ $ By # $ 
1,562,2) 12,560,0} 2,720,0) 1,200,0° 13,230,0 
1,196,7, 9,291,0) 3,085,0) 629,0, 10,740 
798,3) 8,127,5) 1,831,7! 665,9| 8374/2 
1,640,3) 8,8295,0, 1,865,0) $65.0) §,150,0 
1,888,2) 11,124,1| 1,728.3) 937,9' 10,4162 
523,1) 4,859,0; 997,0) 145.0! 4,467.0 
2,335, 8,929,2) 2,791,0| 1,657,0, 10,486,9 
213,3! 3,131.7) _ 422,6; 904.5! 2'796,5 
5,809,3) 22,287,3) 7,566,1' 970,6) 24.955.7 
104,2) 3550,2 693,0) 480,2; 4,254.9 
1,290,9| §,812,2| 1,181,6) 517,7! 5.35973 
279,9' 2,038.4) 699,3 90,4: 2,307,7 
203,0;  2,737,0; 126.0, 498.0) 3/130 
100,0)  1,300,5} 1708) 140,5, 1333274 
503,6| 3,279.6) 701,1 59,6; 2,792.3 
73,9) 1,416,2) 453,5 39,2! 1,540,1 
81,9 3,433,5)  315,2) 280.5) 2,686,6 
1,606,2) 16,853,0) 2,803,0) 1,.979,0) 1573430 
3,133,4) 18,596,1) 2,441,7| 2,949.0 14'330)3 
1,549,6)  6,455,0) 1,446,6) 210.2) 5,818;9 
695, 8,287,2; 1,550,7| 1,033,7) 9331.3 
325,7) 2,638,3) 428,1/ 494.8 3°156,3 
824,5 12,144,1) 2,616,1; 418,9 12'713/2 
552,4) §,097,4) 1,151,1) 415.1) 5,590.6 
244, 1,980, 421,1) 185, 2,791,7 
471,5) 4,225.4) 646,7) 365.2) 4795121 
1,104,7/ 15,658,9/ 4,603,5, 1,10131| 18°265°8 
264,9/ 3,051,0! 566,0' = °302'6 319870 
$78,0| 2,777.4) 756.0) 9284.1! 3/3073 
17%,6) 2.8184) 396,5) 236.3) 3)239°9 
603.4) 4,111,383) 958,7) 225.4) 4729872 
26,0) 2079.6) 274,1) 110, 1,970,9 
211,4) 3,176,0) — 567,0) 363,0) 318160 
1,070,9|  6,348,0) 1,130,0} —303,0 5,928,3 
254,6/ 5,357,3) 1,022,5) 5280) 6,146.6 
362.3) 2.170,1/ 196,7/ 325.2) 27159,0 
4,277.5) 2:3,124,9| 4,400,3) 1,856.4) 24°765.7 
1,868,7! 21,050,7| 4,503,0) 2'190/0| 24798622 
112,7| 2,045,6| 127,383) §177;7| 2'269;6 
120,6; 1,230,5; 229,5| 174.4 1,422.1 
1,358,4) 19,061,6) 4,010,0, 1,612.8) 20,316.38 
496,6) 8,628,0) 1,214,0) 1,356.0) 9/714.0 
212,0) 3,953,0) 1,098,0) —138,0| . 4/818/0 
89,7) 5,253,5, 1,071,!! 431,55) "5,678.6 
6,152,5| 23,142,6) 3,909,4! 2,11158) 22’999'9 
237, ,200,4; 2,043,7, 349.3) 9,208,1 
122,6) 1,542,9} 319,9| 1237) 1,580.7 
387,4) 2.540,3} 423.0) 408.0) 2.8790 
130,2} 2,577,5| 710,0} 174.0! 3.2165 
208,7} 2,904,0} 319,7/ 155.1] 2,624. 
631,¢| 9,137,0| 2,495.4] 635.1) 11,084.0 
703,29; 4,047,2) 935, 127,7' 4,199,8 
396,5) 2.592,0) 232.0) 560.6) 3,308.2 
65,5) 2,521,9) 162.3) 404.4) 2,939.8 
05,3) 6,320,4| 1,364,9 62,7) 5,819) 
217,3| 3,149,3 75. 258.2; 3,869,2 
251,4) 2,.747,0; 4264) 440.2) 3,335.5 
252,5| 1,551,4; 312,7) 185,2} 1,769.5 
461,3) 4,515,]) 1,021,8) 3420] 5,485.8 
218,4; 2,105,0) 325, 266,0; 2,372,0 
127.5} 3.501,0) 657,0 456,0 4,264,0 
80,8; 1,915,0; 391,0) 12 2,180,1 
152,8) 10,717,8 2,069;2; 898, ‘3 10: 132;9 

762.7'53,452,7 415, 115,914, 26 922.0136 ,675,4 440,081,8 





























Capital « 

__BANKs. | Surplus. | Loans. | Specie. | Legals. | Deposits.” |: ren ' Clearings. 

N.York.:| ¢ | i ok pase a ae a 
h. 50... 114,215,4/421,023,2) 80, 521,7 34 ,412,6 437,936,7 4,292,9 642,426,2 
Apr. 6. .../114,215,4'419, 822.4 '77,406,3) $1,713,5,430 84 9 4,309,7,711,113,8 
yo 13... 114,215,4 417,446, 3/81,234, 5/33" 367, ,0 434,143,8 4,273,1 698,155,9 
te ewe [I 14, 215,4 416,897, 1/87.777 "S 34 ‘473.6 440,635.0 4,135,0 628,774,9 
Bo bse --/114,215,4 415,14, a tae 922.0, 36, 675,4 440,681,8 4,128,0 636,036,3 

ston.* t 
Apr. 13...) 65,913,5|153,519,9/10,795,4 4,727,2 139,237,3/2,535,1|100,125,7 
«cg eUewee 65,043,5 7\152,567,5)11,219,6, 4,345,1!140,233,0/2,539,5| 97.9489 
Phil -: 65,043. 5 152,365,3 11,089,6| 4,683,1/138,686,6/2,541,9) 80,012,3 
a. 
Apr. 15....| 34,597.8| 95,580,0 26,363,0 96,178,0/2,320,0 65,382,4 
pe 20....| 34,597.8 94,930,0 26,819,0 96,525,0|2 320.0) 66,569,9 
27....) 34,597,8) 95,295,0 27,761,0 96,933,0|2,320,0) 68,528,3 
* We omit two ciphers in all these figures. + Inciuding, for Boston and Phila- 
delphia, the item “ due to other banks.” 


Quotations in Boston, Philadelphia and Baltimore: 


Following are quotationsof active stocks and bonds. 
list is ist 1s given in the CHRONICLE the third Saturday of each month f 


A ful] 





_ BSECU RITIES. 





BOSTON, 
RAILROAD STOCKS. t 
Atchison & Topeka 
Boston & Albany. 
Boston & Low el 


iii - i} 


Boston & Pp rovidence 

California Southern .....-. 

Central of reeenenaunnen 
Preferred. 

Chic. Burl. & ‘North’ n. 

Chic. & We ‘st. Mic h 


iii i te oe ee ee | 


Connecticut & Eaaautep.. 
Connecticut Rive 
Eastern. 


red 
Kan. C. Ft. Scott & Mem. 
-C. Memph. & Birm.. 
Louisville Evans. & St. L. 
Preferred. 


Mexican C e nieal Sid ee called 
N. c New Eng., pref.. 
N orther | RSS 2a nes 
Norwich & Worcester.... 
Ogdensb. & Lake Cham.. 
oO d Colony 

Portland Saco & Ports... 
Summit Branch .... ...... 
Termont & Mass.. 
Visconsin Central 
seemed: 








Am 








BONL 
Atch. & ap ca — “1st, 7s.. 
Collat. _* 
_ Plain, Bs" 











| Bia, Bid. | Ask. 
43 43% 
216 (217 
155% 156 
ee 
otianins 260 
an. Kesgiead 
Ce ae 
=a] oe 
45 47 
usiinnndl 34 
an tae 
delist 133 
ee |. Biiianl . 
126 amend 
i, Ae. 
ee 
' G2) 75 
>. | 26 30 
stain 97 
ia’ wae 
diene 16 
¢& hee 
“T2" | 1834 
113 {113% 
Tee! Lseaes 
172%4/172 19 
ih ("owe 
1 he 
( 
Pe «danes 
116 |116% 
811 — 





See 5 fe 





























SECURITIES. | Bia. Ask. 
Atcb. & Top. —(Cont’a)— | 
ortgage, Ra Re OO g!...... 
,. RRR Peon 10 
Buri. rg R. in Neb.— | 
| pt REP BE: Seswone 
Non exempt, ee ee — | eatin 
) Land gran wt 11034) ...... 
\California Sonth. —Ilst, 6s.) 101 Jug 
(SORE 275, oce=-: 
‘Consol. of Vernont—5s..| 86% 86% 
Eastern, Mass.—6s, new. f=, 
is C. Ft. Scott & Mem.,63 113 113% 
s.C. Ft. Scott & Glf.—7s 117g ~-2s0- 
Ki ans. City Law.& So.—6s 10244 105 
K.C, Memph. & Birm—5s _93%| 99%4 
Kan. Cit. St.J0.&@C.B.—7s 120% -..... 
iK. City Bp ad& Memp. —6S «..-.. [reese 
K. City Clin, & Spr’d.—5s 100 |...... 
Little R. & Ft. Sm.—7s...: 107 |..-... 
Louisv. EV.@St.L, —1at, Ga! --.--- 110 
EE Ts. i wiateds “emma tndaaes 
Mar. H. Ont "1903, st Mee” Entoces 
Or ' 100 |102% 
Me> ican Cen.—4s. OO: We lease 
“a> EE REE EEO | 17 ; 19 
N.Y. & N. Eng.—1st, 7s.) 126%. acoune 
lst mort., or oamenn 18 
_ yo eee A 108% 108% 
Ogdens. & wy C. ~Cons., 632.9 | oeee 
Rutland—5s....... 100%: cocece 
‘Southern Kansas—5s..... “8 esrsee 
ae sagean-Se. onal oa 1.8 
RSS: | ap Peneere 
‘Wiecen. Cent. —Ilst M., ds 91 Scrat 
EG Mn ciks cauede B5'% 36 
PHILADELPHIA. 
RA =e STOCKS ft 
2 f Seer i 
Camden & Atlantic, pref. oassne] oF 
East Pennsylvania. ...... Ge leaease 
Elmira & Williamsport...) 48 |1..... 
Sa ae GS .ncae “ 











t Per skate. 


¢ Last price this week. 












































































































































—————-——-- J 
SECURITIES. Bid. | Ask | SECU KITLES. Bid, | Ask. 
Huntington & Broad Top} 18 | 20 | Phila. & Erie—con. 5s.. 119 4g] .<-<<e 
Preferred. 46%) 47 General mortg. 48,......] ...... 100 
Lehigh Valley...... ...... 5319) 53%, Philadel. & Read. —Ist, 63} 127 |..c. ce 
Little Schuylkill. ......... , 2 2d, 7s, C. & R., 1893-...). 112 [227.2 ‘ 
Minehill & 8. Haven.....) 70 | 70% Cons., 7s, coup., 1911...| 156 %4).-.-.. 
Nesquehoning Valley....| 54%) 5453] Cons., 6s, "ee R.C.1911 1234 128 
Northern Central...:.....| 75%) 76 Imp., 6s, g., coup., 1897. wo Nee 
North Pennsylvania..... uw Cons. 5s., ist t ser., 1922. 100% 10014 
Pennsylvania.............| 53% | 5334'| Deferred incomes, coup; 16 | ocasee 
Phil. «& Erie.... 29 3614 Phil. W. & Balt.—Tr. c.,48) 101% 101% 
Sunbers & Lewiston.....) 535 /...... ‘Pitts. Cin. & St. L.—7s, DT ccatuie 119 
United Co’s of N. J....... —- Schuyl. R. E. S.—1st, 5s..| 105 |106 
West Jersey. . 6643] ...... ‘Steuben. & Ind.1st m. 5s./ 108 |..... © 
West Jersey & Atlantic..| ...... 493,’ United N. J.—Gen. 4s.....] ...... ccccce 
RATLROAD BONDS. ,Warren & Frank. —Ist, 73} 11334] ....c0 
Allegh. Val.—7 3-10s,’96.j ...... aie ‘West Jersey—lst M.,7a..| 123 cecoce 
Ine. 7s, end. coup., 94..] 32 24y4|;/W. Jersey & Atl. —1at, 6s} 106 |...... 
Bells Gap—l1st ae OAS 112 West Penn.—6s, 1893. 04 (107 
Cam. & Amb. —M. 6s, °89..) 1003,'101 Pittsburg Br., a , ef 
Catawissa—M. 7s, 1900.. fy See 
Chartiers—1ist mort. * us a: 123 BALTIMORE. 
Clearfield & Jeff.—1st, 6 ...--- J1183;!}; RATLROAD STOCKS ft 
Connecting—6s 122 |125 saltimore & Ohio.......-.. R5 a6 
DeL & BA. B.— Ist? 73, 1905. 133 4,]..... BES BUG ccccnccecec cow 2122 1125 
Easton & Amboy.—M. 5s.| 116 |..-... 2d PTCL. cece coccce ccccee | e 
Elmira & Wilm.—I1st, 6s..} 323 |......| Central ic cinaspncenaall ciatic 48 
Harris. a Ly PS sar eee Sie, -  Sheeiaeeeeses eee 
Hunt’n & B. T.—1st,7s..; 104 |-...... Charl. Col. & Augusta....} ...... 50 
2d ph illinealiaarete ocee--|------/; Western Maryland....... 12 15 
Cle Bites IMs cncecceces sa iia | RAILROAD BONDS 
Leh.V. —1st, 63,C.& RB: 798; 118%)120 | Atlanta & Char.—Ist, 7s./ 122 /...... 
2d, 78, reg., 1910........ ty” I Be GO scescdoenseces ' 103 (10255 
Cons. 6s, C. & R., 1923..) 128 [139 || Balt. & Ghia. an ae Gse6. teecexe 
North Penn.—1lst  *, i686), 2 ‘Cape Fear & Yad.—1st, 6s; ...- 106% 
Goeneret mort. 7s, 1903.| 131 |132%) Cent. Ohio—6s, Be akece 102%)... « 
N.Y. Phil. &Norf —1st, 6s} 109 |109'% Char. Col. & Ang.—lat, Jog a i seenen 
Income, 6a .............. 493'...... Cin. Wash. & Balt.—1sts. mane 
Penn.—Gen. 6s, Cone. 1910 saadasia {131 _ Sp ete: See 47 peek e 
Cons, 6s, coup., 1905 24 1g’. ...26 3d Ps. ecneces:---seceees o2e++ coccce 
Cons,, 5s, coup., 1919. eeseee ‘id jst Ine., 5s, 1931....- --sosf J 
4 los, o> Seca Pebne wee iSeab’d& Ro’ n’ke—5s, 1926 105 110 
Perkiomen—Ist se. 58,18 1 ----.-||West. Md., 3d guar., 6a..| ...... Scant 
Penn. &N.Y. Can,—7a,’ 96! te? 11)7%2 (Wil. Col. & Aug.,63,1910. BRD : bececce 
~ + Per share. 2 Last price this week. 
New York Local Securities. 
Bank Stock List,—Latest prices this week. 
BANKS Bid. Ask. BANKS. ; Bid. ‘Bid. | Ask. |. | Ask.;; BANKS, | Bid. ; Ask 
rica ..... 178 |185 |!Gartield......| |300 |...... N.Y. County. 350 |...... 
ome OO SEE RRESES ps ---- ||German Am. |rctees|ecees N.Y.Nat.ExXx.|....../..... - 
Broadway .--- 260 305 Germania. ... paveae ' veseecl EE Seanenne 140 or | 
Butchs’& I e.|.----.| .----- Greenwich... |....-.'....../]N America../171'g!.....6 
Central .....- 141 |145 ||/Hanover.....|...... | seoees North River. |. - 
re ee . Rekseus Hud River..)....../.....-| Oriental ..... 205 |.ccces 
SIND. caulcsascdlabeses Im. ik Trad’s’|......|sse00-|/ Pacific .... -|- oases seins 
Chemical i prealaadcécatéasowd Irvin +eeceees ‘Vv -eeeee na ‘*k -- 2350 “reeee 
CBnccegnecsehoseossfaceees Leather MEE Recendelsocces } ——* poo» sees: [-----0 
Citigene’ .....|-..-2-{. <<. anhattan.../167 ,...... Phenix ... ..|134 |136 
Commerce...(190 |..-.-.. arket& Ful185 |...... emubite ord he eee 
Continental -|l2e 28 ||/Mechanics’../195 |......!'Seaboard ..../132 |. ..cc0e 
Corn Exch...!225 |{....-. M’chs’& Tra’.|-.-....|... ae, eee $ZU | .cccee 
Wines, OVER «| ccance loccece Mercantile... 190  aiiniaienl iSeventh......|... 0. ssosce 
SE En claadouslssenve Merchants’../150 |...... Shoe& Leath.|..... 31g 
Fifth AvVe@....|~..<<c.|------ Merch’te Ex.)..... }|.-<<-. (St. Nicholas.;.....-|.---.« 
Firat .....-<- eae, Taira Metroplitan.| 12 | 12% |State of N.Y.!-...... 112 
14th Street../157 |...... Metropolis...:300 |...... \Tradesmen * oe Lui 
Fourth....... > 7 ST ERS RE jUnited St’es./210 *--s0@ 
Gallatin......|/260 |...... New York.../225 |...... '/Western...../ 9: | 96 
Gas and City Railroad Stocks aud Bonds. 
GAS COMPANIES. , Bid. | Ask. aoe GAS COMPANIES. Bid. , Ask 
ooklyn Gas-Light......- Ass 104 ‘People’s (Brooklyn’....... ce. w3 
citisems" Gas-Light ......- 102, /108 Williamsburg ...... ....... 138 121 
Bonds, 5s. naiesa oteni 100 Ee 106 /112 
Consolidated es Saath RQ 30g Metropolitan (Brooklyn).. 87 90 
Jersey City & Hobokén..|170 |. --...||Manicipal—Bonds, 7s..... 105 /110 
Me a wens 116 /|118 |'Fulton Municipal ....-...--. 120 (125 
DPC Ns Gud sccoscccvese 1902 (105 PN Snccaced wkandadn 105 109 
Rn 66500 <snedcncess 100 {10% PI vtdecd tntaedcodnes 117 |121 
Nassau ' Brockipas emewapn ie ree GE eer 102 (|114 
RN intnbk cbandbdnnaseeie 99 /10) 























[City Railroad Quotations by H. L. Grant, Broker, 145 Broadway.] 








































































































‘cker St. & er Fr. -Stk.| 26 ; 28 ()D.D. ~.B. & B.—Scrnpos.. 105 1106 
"es. Tile SI sacce 113 1135 iKighth Av.—Stock......... 112 25 135 
Bridway & 7thAv.--Stk../175 \190 Scrip, 6s, 1914.. sneceanine '10 110 

1st mort., oe 904... -/195 106 | 42a & Gr ‘nd St. F’ry—Stk. 210 |215 

2d mort., 58, L914........ 10412106 || 1st mort., 7s, 1893..-.... 103 {110 
B’ way Surface b'ds...1924/104 106 | 42dSt. Manh.& St.N.Ave. 23 | 31 

Bonis guar., 5s, 1905....| 90 | 95 1st moit., 6s, 1910 113 {115 
Brooklyn City—Stock weenie WSR [132 2d mort., income ,6s.....); 40 4 

lst mort., Pe cceces. 105 |107 | Houst.W.St.& P.k "y—-Stk. 165 |. “3 
BRiyh. Crosatown—Sioos. sowcseleceeus Ist mort., 78, 13V4....-. -/110 j1l 

1st mort., 7s, 1SR8.....--| - - 2. |----0e Ninth Ave ... .....c0 cece =U t..... - 
Bushw’k Av. (Bkly n)— Svk 140 |i | Second Ave. .—Stock......- 7 vy 
Central Cresstown—StU’ K..|145 ) 145% | 1st mort., — 1910......../3 0449) 106 

lst mort., 63, 1922....... ‘err Ave.—Stock. ......./154 [156 
Cent. Pk.N.& E. Riv.—Stk. 90 "93 lst mwort., 7s, Bhs eesae 105 106 

Consols. 78, 1902......... 120%9 rite Ave. '—Stock.....--..|220 |225 
Christ’ph'ré10th St. Stik. 124 |" Bonds, 75, 1390 .....-2- {103 |e 

Bonds, 7s, 1898.......... ‘114 116 Twe ity ‘third St —Stock..!225 |zzs 
| Dry Dk.E.B.& Bat’y—Stk. 125 |128 | 1st mort., 7s, 1893....... | 10 |112 

1st moit., 76, 189038....... (109 ‘111 

Unlisted Securities.—Quotations from both Exchangas: 

~~ SECURITIES. ) Bid. Ask. ak.) SECURITIES. Bid./As 
Am. Bank Note Co.......-. 41 | 43 | Mt. Des.& East Sh. La.Co.| 1:75) 1°87 

Aen. & Pike’s P’k, 1st 68,100 |... yall Newb. Dutch.& Conn......| 17 20 
& Char. Air 1 aia alll, Rei IN. J. Southern ...... ...... Ig % 

-"" SS See RSL  leccace \N. O. Pac. Land Grant...| 18 | 20 
Brooklyn Elev’d—stock..; 39 | 40 ||\Newp. ry Le Miss. Val.... 11% 18 
Brunswick Co....--......| 2Q%} 21 IN-  ¢ SS 2 | -cccce 
California Pacific. ........|- 10 ome & ‘Green d Lake,lst} 30 |[..... ve 

+ — BAG. cccocncueleecee- wenen Hh aiee Seerentapzaces hates B. 9 

G@ MOrt., BURP. .....cccsloccoce|. cocee|{ Ine Xe LOA & IMVP..cccce ee 
yO & Atl. a penedciary. 613! 6% N. “Pac. os a’ Oreille Div.. |102 paintliedin 

C.V. W. & M.—Cen. D.1st.| 90 93 | Mis:ouri Divis:on.,......)103 oman 
Continental Con. & Imp..| 32 | 36 | North Riv.Cons. Co.scrip. ly 
bul, .. shore & At.—Stk.| 74} 8 | O.1.&W.—Ist on int.cert.| 60 | 63 

Sith: spbinentinnh anenends 195, +8 2d ae int. — ‘ia don: ‘geheeddes 40 

, -—Stock 15% 4 Ocean Steam.Co.,ls guar. beussalocause 
sores as --|112 |113 |}Pensacola & Atlantic ef a 

lla uttiiiidenabis: aosnddudianie .|(Postal Telegraph—Cable.| 36 | 40 

Semel, ‘ll .ccnccencacecdas! a 832 4\St. Louis & Chicago......!..... ol, San 

BMGGe GB. 6 co .acccceeces >, ee EE ee ¥ a’ och oan 
Jarvis- Conklin,M., Deb.6s ¥8 |103 /|)St. Paul E. & Gr. Tr.. 1st 6« aD. .. Rcminmaen 
BOMAWEG @ GiiOcccccacccs|-ccee |. ccese! Scioto Val. 1st, 7s, Tr. rec.'100 |...... 

FAC EIE FEN 7i,| 2da7s, Tr. ree.. POO Xs Xe 

2a pref... peg seen ante 2 3*%q Toledo Peoria & West... 14 16 4 

i cumitetidine: snanndns atin eum '| Utah Central.—lst 63..... 98 (101% 

K Ee 6 6&, | Vicksb. & Meridiaz—Ilst./104 (106 

Kingst’n & Pemb., ist M.!...-. |...... | mo oecnbe 40. 42 

Lehigh & Wilkes.Coal.../ 29 | 31 Incomes........ ee wate 4 3 
L.N.A.&C.—C.& I.Div.,48'105 |......||_ Stock, pref. ly 3g 
Memphis& Cha’ st. consols, aieaine ee Weat N. Car. —Con. 63 BS j.cccco 
Mex. Nat.Construct’n Co 0.) 24 28 roduce Exchange Bank.'...... ccecce 
Michigan & Ohio .......)...... 1 ||\fhird National Bank..... 1157 {222222 
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Zuvestment 
Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages 
eoniains extended tables of the Funded Debt of Sates and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies. It is published on the last Saturday of every 
ether month—viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 
to all regular subscribers of the CHRONICLE. Hatra copie: 
are sold to subscribers of the CHRONICLE at 50 cents euch 
and to others at $1 per copy. 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are now published on the 
third Saturday of each.month. 














RAILROAD EARNINGS. 






























































-— Latest Earnings Reported. Jan. 1 to Late:t Date. 
ADS. sgt 
Weekor Mo 1889. 1888. 1889. 1888, 
$ $ $ ~ 
Allegheny Val. March..... 173,154 159,830) 504,832) 471,335 
Ashv.& Spartan. Macvce .... 10,025 8,364 29,036 26,474 
Atch. T. & S. Fe..|FPebruary.. 1,378,847) ........ } «| ieee 
St.L.K.C.&Col. Fevruary.. eee SS ae 
Gulf.CoL&8.F.|Kebruary..| 224,373 173,015 467,823 354,705 
Califor’a Cent.|Fepruary..  ., ie a 
Califor’a Sou..|Februatry .. 64,53 172,775 145,486 323,826 
Totai systemt./February .'1,864,983) ........ 3,844,158) sj. . ... 
Atlanta & Char |/Februar:..| 180,959 125, 264,007 249,420 
Atlanta & W.Pt. reb..... 36,769 32'393 126,066 116, 966 
Atlanuie & Pac. ./2d wk a 59,692 60,072 807,835 5 734,455 
B.&O. Eaat Lincs|Mareh.... ./1,286,063 1,207,489) 3,638,468) 3,389,115 
W oe a n Lines|March..... 384,279! 364,663) 1 ,090, 930} 1,129,449 
a areh...../1,6°0,342;1,572,152 4, 729,398 4,518,5414 
Balt. os ‘Potomac|Maceh..... 43,620) 120,720) 373,095 357,16 
Beech Creek....|/Mare..... 69,776 84,173 211,450 252,161 
Buff. Roch. & Piti/3d wk Apl 32,076, 34,642 560,065 584,682 
b1r.C. Rap. &N5.|Mareh..... 223,259; 209,597 650,015 638,856 
Cairo V. & Chic.|/3d wk Apl 13,536 4,47 201,729 205, "420 
Camden & Afti..|Marel.. 38,696 33,432 103,862 99, "707 
Canada Atlantic |Mareh.... 43,339 40,145 113,513 105,406 
Cauadian Pacifie|3d wk Apl.| 255,000; 231,0€ 3,650,607) 3,332,722 
Cp. k’r&Yad.Val|Mareh..... 35,606 27,026 102,395 82,930 
Ceat. Br. U. P..|February.. 55,586 75,594 113,169 140,461 
-Cen.RR.& Bg.Co|March..... (05,609) 562.955) 1,955,111) 1,877,369 
Central of N. J..;/March..... 900,688) 906,502) 2,789,215 2, 672,398 
Central Pacific..|February.| 965,176 1,083,699) 2,049,942) 2,171,089 
Central of &.C..|February.. 11,576 12,027 22,204 22/131 
Charlest’n & Sav| February 61,574 60,821 123.566 108,681 
Char.Col. & Aug.|March..... 87,850 aes 252,415 259,628 
Cheraw. & Dar!.| February 8,869 8,462 17,799 17,536 
Ches. & Ohio....|March..... 336,163) 376,803! 1,022;294| 1,099,217 
Ches. O. & 8. W.|March..... 157 482 160, 628 491,718 477,151 
Ches. & Lenoir .|February.. 6,375 7,756 ‘ 13,516 15,864 
Chic. & Atlantic.|4thwk Apl. 49,088 65,550| 679,293 690,524 
Chic. Burl. & No|February..| 149,203) 165,124 307,831 273,959 
Chic. Burl. & Q.|March..... 2,073,758 1,211,188) 5,786,864) 4,569,601 
Lines contr’l’d|March..... "584.240 "306, 400; 3,748 093! 1,20-,453 
Chic. & E 3d wk Apl. 60,228 53, 051 790 368 760,694 
Chie. Mil. &8t.P. 4thwkApl.| 530,506 494, 064; 7,171,875 6,785, 696 
Chic. & N’thw’n.|March.. 1,893. 4%. 1, 897. 532) 5,067,538) 5,145,314 
Chic. & Oh. Riv.|March..... ‘367 3,601 19,825 10,210 
Chic. Pe. & St. L.|March..... 29/235) 26,256 80,705 68,356 
Chic. 8t.P.& K.C.|lstwk Apl. 29,78 38,175 666, 466 462,366 
Chic.S8t.P.M@.&0.|March..... 532.525!) 500,341 1,328,332 1,264,156 
Chic. & W Mich.|3d wk Apl 28,027; 30,133) 402,021 382,38 
Cin. Ga. & Ports.|March..... 4,857 4,535 12,653 12,522 
Cin.Ind.S§t.L.& C\3d wk Apl. 50,000; 47,659 797,434 763,167 
Cin. Jack. & Mac|3d wk Apl. 10,613 10,179 162,057 133,081 
Cin. N. O. & T. P.|3d wk Apl. 58,334 08,487) 1,070,186; 1,021,026 
- Ala. Gt.South.j3d wk Apl. 28,252 25,895 551,647 71,150 
N. Orl. & N. E.|3d wk Apl. 13,907 15,034 18,309} 262,904 
Vicksb. & Mer.|3d wk Apl. 016 7,221 176,182 150,936 
Vicks. Sh. & P.|3d wk Apl. 5,795 6,191 167,428 57,84 
Erlanger Syst.|3d wk Apl.! 114,304) 112,828) 2,283,752) 2,063,863 
Cin.Rich.& Ft.W/3d wk Apl. 8,592 7,333 127,867 124,876 
Cin. Sel. & Mob.|March..... 9,993 A496 33,485 27,58 
Cin.Wab.&Mich.|February.. 35,300; 34,306 71,775 Dd, 
Cin. Wash.& Balt |3d wk Apl. 33,815) 34,590) 613,525 616,877 
Clev.Akron&Co]|2d wk Apl. 13,876 11,238 182,435 162,354 
Clev. & Canton..|1lstwk Apl. 7,870 6,720 ,63% 90,5 
Clev.Col.C.& Ind|Mareh..... 657,663) 642,334) 1,777,849) 1,739,848 
Clev. & Marietta|4thwk Mch 6,853 6,418 56,087 68,626 
Color. Midland. .|3d wk Apl. 29,418; 26,659) 462,720) 342,063 
Col. & Greeny ..|March..... 72,425) 57,960| 215,775 185,653 
Col. & Cin. Mid..|3d wk Apl. 4,85 5,145 4,811 90,088 
Col. Hock. V.& T.|4thwk Apl. 49,470, 55,468) 752,794) 788,379 
Day.Ft.W.& Chi.|March..... 36,540| 29,315 114,685 7,4 
Denv. & Rio Gr.|4thwk ry 170,500; 179,600, 2,187,192) 2,219,145 
Deny. & R.G.W.'3d wk Apl. 6,175; 25,475 90,54 353,062 
Denv.8.P’k&Pac|February.. 52,310 72,970 109,326 7,60 
Det.Bay C.& Alp|3d wk Apl. 8,600 8,303 152,267 127,851 
Det.Lans’g & No 3d wk Apl. 19,528 18,898; 299,322 262,389 
Duluth 8.8.& Atl 3d wk Apl. 27,028 18,674 307,506) 268,378 
E.Tenn.Va.&Ga. 3d wk Apl. 93,060, 96,857: 1,817,941) 1,671,387 
Evans. “mere 3d wk Apl. 4,391 4,51 78,575 64,618 
Evansv. & T. H./3d wk Apl. 15,543 15,716 251,409 236,991 
Fitchburg....... ‘Marcb..... 441,196 416,928 1,259,677 1,178,585 
Flint. & P. Marq. S3dwkApl.| 44,430) 54,886 °747,1 54,895 
Flor. Ry Nav. Co\3d wk ADL 22,220) 22,899 376,144 344,092 
Ft.W.& Den.City | 3d wk 3. 27, 997 17, 052: 323,512 243,851 
Den. T.& Gulf. ‘February.. 50,000 21,686 103,464 44,557 
Den. T. & Ft.W February.. DE wecccece 118, ea 
Whole Syst’m.|March..... ae 577, ae eee 
Georgia Pacific |March..... 109,149) 102,142 344.438 322,599 
Gr. Rap. & Ind. .|3d wk Apl 47,069; 43,092 660,171 630,197 
Other lines. .. 3d wk Apl. 4,169 4,762 63,243 58,221 
Grand Trunk... Wk Apr.20| 360,690; 338,189 5,381,725 4,878,698 
Chic. & Gr. Tr. Wk Apr.20| 58,985 63,096 999,519 969,935 
Det.Gr.H.& M.'Wk Apr.20} 18,149 22,407 289,154 301,848 
Housatonic..... February.. 70,309 67,680 156,638 134,701 
Hous.&Tex.Cen. March..... 201,507 162,667 656,044 502,382 








Latest Earnings Reported. 


Jan. 1 to Latest Date. 

































































ROADS, 
Weekor Mo} 1889. 1888. 1889. 
$ 
emery gen (March..... 10,500; 10,189 30,500 
Hunt.& Bd. Top.| February 35,602; 38,147) 78,737 
11l.Cen. (11. &So arch..... 1,078,373) 879,830 3,119,372 
Cedar F.&Min.|March..... 6, et 7,913 19, 
Dub. & Sio’x C.|Marech..... 65 149,988 377,448) 
Iowa lines ....|March..... 140, 286 157,501' 396,464 
Total all ....;Mareh..... ‘1,218, 659 1 ,037, 330, 3,515,836 
Ind.Dec.& West.|March..... 26, "48 25, 12 95,95 
lowa Central.../3d wk Apl 24.997 25.457 | 431,196 
Kanawha& Ohio|2d wk Apl. 4,473 5,120. 70,576 
K.C.F.8. & Mem |2d wk Apl. 78,350) 65,436 1, 304, 690. 
Kan. C. Cl. & Sp.j2d wk Apl. 4,770 4,260. 73, "734 
K.C. Wy. & N.W |March..... DEOL ceeesaes 89,950 
Kentucky Cent./March..... 81,819 76,377 216,108 
Keokuk & West.)3d wk Apl 9,227 5,295 94,391 
Kingst’n & Pem.|/3d wk Apl 3,739 | are 
Knoxy. & Ohio.|February.. 50,664 41,760 93,670. 
L. Erie All. & So.|March..... 9,096 5,092 15,472 
L. Erie & West..|3d wk Apl. 43,697 35,727| 728,351 
Lehigh & Hud..|Mareb..... 19,037 13,339 56,795. 
L. Rock & Mem./|3d wk Apl 9,081 12,766 183, 970 
Long Island ....)April...... 247,571! 251,749 80z. AR7 
La. & Mo. River.|/February..| 30,036 8,031 58,391. 
Louis. Ev.& 8t.L./3d wk Ap. 21,396 | errs 
Louisy.& Nashy.|3d wk Apl.) 299,035) 283,305) 5,145,638 
Louis. N. A& Ch.|3d wk Apl. 41,073 39,5828 641,247 
Louisv.N.O. & T.| tthwk Apl. 54,615 49,590 879,558 
Mar. Col. & No..|Mareh..... ,926 6,656 22,603 
Maryland Cent.|March..... 10,804 9,354 28,206. 
Memphis & Chas|3d wk Apl. 29,324 31,530) 543,723 
{Mexican Cent.../3d wk Apl. 00,207' 102,318!) 1,809,305 
San Luis Div. |38d wk Apl. Sa. selmaces 28,274 
t{Mex.N.,all lines|March..... 321,167, 209,667 900,041 
‘Mexican R’way|Wk Apr.13 194 77,158 1,265,758 
Mil. L.Sh. & West|4thwk Apl. 76,606 64,485 870,503) 
Milwaukee & No|/3d wk Apl. 22,580) 22,518) 326,026. 
Mineral Range..|Marech..... 8,609 6,548 24,721 
Minneap. &S8t. L.|Mareh..... 105,000; 100,161 281,562 
Mo. Kan. & Tex.|March..... 472,517) 479,900) 1,366,140 
Missouri Pacific.| February 931,181} 842,283) 1,853,616 
Mobile & Ohio ..|Mareh..... 254,733) 203,588 816,686. 
Montana Union.| February 08 52,71 121,604: 
Nash. Ch. &St.L.|March..... 290,839 257,133 859,546. 
Natchez Jac.&C.)3d wk Ap: 2,869 2,438 53,643 
ag 3 Brunswick. March..... 32,000 74,495 199,153, 
N. Jersey & N.Y.|March..... 16,662 14.439 46,839. 
New Orl. & Guif|Mareh..... 13,906 ' 11.559 40,826; 
N. Y. C. & H. R.|March..... 2,361.59 |2,849,609) 8,033,479 
N. Y. L. E. & W.|March..... 2,113,191 2,130,419) 5,748,659 
N. Y. Pa. & Ohio| February. 127,049 4,647 896,451. 
N.Y. & N. Eng..|March..... 422,804) 378,440, 1,221,091, 
N Y. & North’n.|March. 45,573 34,729 129,908 
N. Y. Ont. & W..|3d wk Apl 30,577 27,854; 446,001 
N. Y. Susq. & W.|Mareh..... 91,029) 106,154 275,746 
Norfolk & West .|3d wk Apl. 83,595 94,375 1,533,272 
N’theast’n (8. C.)| February... 61,130 67, 909 132,067 
Nort. ’n Central.|Mareh..... 471,200 426, O81 1,371,141 
Northern Pacitic|/4thwk Apl.| 459,047 456,415 5,596,719 
Ohio Ind. & W..|3d wk Api. 050; =31,329 427,994 
Ohio & Miss..... 3d wk Apl. 77,208 74,434) 1,158,345 
OLio River...... 3d wk Apl. 11,087 8,295 141,272 
Obie Val. of Ky./3d wk Apl. 1,950 2,161 35,081 
Omaha & St. L..;February.. 33,661 26,378 72,541 
Oregon _— Co. February .. 305,057! 384,745 603,693 
Oreg. R. & N. Co.) February..| 362,745 445,247 718,944 
Oreg. Short Line : ebruary.. 209, 232 160,423) 440,361 
Pennsylvania ..|March...... 4, oo ,135 4, 526, 561/13,746,036 
Peoria Dec. &Ev. 2d wk Ap). 12, 347 10,205 193,961 
Petersburg... .. March..... 43,805 44,431 1238, "772 
Phila. & Erie...|February.. 284, 782 272,052 543, $50 
Phila. & Read’g.|Marech.....| 1,364, 172 1,579,308 4,306,743 
Coal & Iron Co.| Mareh.....! "938, "204 1, 078, 6 44 2,608,776 
Tot. both Co.’s|Marceh..... les 202, 3762 '657, 952, 6,919,519 
Pitts. Clev. & T.|February..! 30, 485) 31,622 69,192 
Pitts. Pain. & F.| February 12,710 14,011 33,291 
Pittsb. & West’n|3d wk Apl 43,369 34,939 620,051 
Pt. Royal & Aug.) February.. 33,060, 39,194 62,472 
Pt.Roy.& W.Car. February .. 42,221| 35,310 80,985 
Prescott & Ariz.|March..... 10,762) 7,983 32,561. 
Rich. & All’ghy.|WkApl. 20; 21,070, 13,059) 338,707 
cR.& Dan. Sys’m/3d wk Apl.! 218,536) 191,045) 3,492,293 
Rich. & Petersb.|March..... 24,862) 23,706 72,315 
Rome W. & Ogd.|February..| 203,925) 224,059 456,237 
St. Jos. & G. Isl.|3d wk Apl. 2,540; 21,842 332,968 
St.L.A.&T.H. B’s|3d wk Apl. 17,722; 15,309; 295,155 
St.L. Ark. & Tex./3d wk Apl. j | :, 885,026 
St.L.& San Fran.|4thwkApl.) 135,800 130,459, 1,719,728 
St. Paul & Dul’th|Mareh..... 79,350 92,581| (209,908 
St.P.Min.& Man.|March..... 642,552) 736,729) 1,518,809 
8.Ant.&Ar.Pass.\3d wk Apl. 27,011 23,768; 313,096 
Scioto Valley... Marech..... 59,297, 52,706 154,275 
Seattle L. 8. & E..March..... OS LD hae 52,950, 
Shenandoah Val March..... 0,000, 70,940 180,000. 
South Carolina .;March..... 126,390, 119,562 387, 294. 
80. Pacific Co.— 
Gal.Har.&S.A.'February.. ef 115 313,600; 613,075, 
Louis’a West..!February.. 1,696. 73,251 166,552, 
nw sL&T. February.. 4027084" 418,227 847,301) 
Y. T. & Mex, February.. 8,112: 7,860 17,718, 
. & N. Orl. February..| 110,932 106,980 237,392. 
Atlantic sys’m February..! 879,939! 919,916) 1,882,039) 
Pacific system February..|2,268, "685 2,542,875, 4, "781,3 357 | 
Total of all..:February.. 3, 148, '623 3, 462, ‘791 6,663,395. 
So. Pac. RR.— 
No. Div. (Cal.) February..| 136,664! 120,567 271,369, 
So. Div. (Cal.)'February.. 461,018 560,716, 961,109) 
Arizona Div. .|February.. 159,815, 192,807 332. 839, 
New Mex. Div. February... 78,47 93,279 165,702 
Spar. Un. & Col.!February.. 11,583 11,032 20,267) 
Staten I. Rap. T. March..... 51,565 42,988 145, 315) 
Summit Branch. Mareh..... 92,128 97,914 311,182) 
Lykens Valley March..... 70,535 83,607 222, "487 
Texas & Pacific. 3d wk Apl.| 114,358) 98,058) 1 759, RO5| 
Tol. A. A.&N. MM. 4thwk Apl. 24,352 14,391 297, B52. 
Tol. Col. & So... March..... 20,086, 13,615 55,292) 
Tol.& Ohio Cent. 3d wk Apl. 16,776 os 290 "024 | 
Tol. P. & West.. 3d wk Apl. 17,90 | 18,090 263,725 
Tol. St. L. & K.C, 3d wk Ap. 15,101) 8,432 259,982 
Union Pnheific....Mareh..... 2,111,584 2,513,108) 5,775,445 
Total systemt.. February.. 2: 287, aed 2 "552,611 4,745,227 |) 
Utah & North’n. February.. "116,702! '134,780| 278,686 
Valley of Ohio.. March..... 49, 1055) 43,407| 136,258 
Vermont V alley Mareh..... 13,397) »312 37,119 
Virginia Midl’d. March bined el 126,300; 424, 564. 
Wabash Railw’y February.. 485,461 428,540} 935,600 
Wabash West’n. 3d wk Apl.) 97,192 113,241) 1,639 ,372 
Wash.0.& West. March..... | 9,450 7,304 22,260! 


1888. 





69,494 
1,168,080 
68,142 


er 


4,688,939 
567, 

801,834 
21,886 
26,679 
520,156 

1,895,551 





8,152, 796 


419,821 
342,546 
1,423,664 
127 613 
Pe: >; > 3273 
4,291,736 
436, "536 
L,09S ’370 
"105,843 
34,246 
62,142 
727,624 
717,845 
293,572 
13,099,996 
182,230 
115,198 
495,796 
3,615,905 
1,694,916 
o, 310,821 


3, i i &, "167 
65,904 
437,257 
314,569 
273,995 
706,469 


179,501 
382,699 


589,665 
137 274 
&90,493 
15,687 
202,566 
1,835, 683 
4,873, 873 
6, 7 09,556 


230, 956° 


389,483. 
884,654 
1,509,660 
20,492 


20, 
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Weekor to| 1889. | 1888. | 1889. 1888. 
: $ | 

Western of Ala. March..... 44,742 35,247 152,291; 136,110 
West. N. Y & Pa. 3d wk Apl. 57,8001 53,500, 873,651) 809% 606 
West. N. Car'’a. Mareh.....| 72,975) 52,853’ 217,165' 160,418 
West Jersey..... March..... - 103,023; 101,907 262,530, 27 2,641 
W.V.Cen.&Pitis, March.....| 51,698, 47/483| 166,832, 121,399 | 
Wheeling & I.E. 4thwk Api, 22,804, 23,737| 282,491, 286,136 
Wil. Col. & Aug. February.. | 89,102) O89} 176,753 160,858 
Wisconsin Cent, 3d wk ApL! 71,063 72726, 1010122 988"201 














t Including lines in which half ownership is held. 


{ Mexican currency. 


ec Earnings of entire system, including all road operated. 





Latest Gross Earnings by Weeks.—The latest weekly earn- 
ngs in the foregoing table are separately summed up as follows: 
The complete statement for the third week of April covers 
80 roads, and shows 3°14 per cent gain. 





3d week of April. 





Prev’ ly report’d (29 roads) 
Chic. 5 lis. &C &LC. 
Cin. N. O. & Texas Pac... 
Alabama Gt. Southern 
New Orleans & N. E 
Vicksburg & PR ee 
Vicksburg Shrev. & Pac. 
Cincinnati Rica. & Ft. W. 
Cin. Wash. &. B 
Qvlorado Midland. 
Denver & R. Gr. West.. 
Detroit Bay C. & Alpena. 
East Tenn. Va. & Ga...... 
Flint & Pere + eae , 
Florida Ry. & Nav. Co.. 
Fort Worth & Fd City.. 
Grand Rapids & Indiana. 
Other lines....... ‘ 
“Grand Trunk of Canada. 
"Chicago & Gr. Trunk. 
*Det. Grand H. & Mil... 


Little Rock & Memphis . 
Louisv. Evans. & St. L 

Memphis & Charleston... 
Natchez Jack. &Cov’ mbus. 
Ohio Inc. & Western.... 
Ohio & Mississippi. 
Ohio R 
Ohio Valley ot Kentucky. 
*Richmcnd & Alleghany. 
Rich. & Danv. (8 roads).. 
St. L. Alt. & T. H. Brehs.. 
San Antonio & Ar. Pass.. 
Foledo Peoria & Western.. 























Total (80 roads)......... 
Net inc rvase (3°14 p. ©).. 








1889. 1888. Increase. | Decrease. 
+ + ¥ 
2,808,i98 2,743,045 160,400 95,247 
6 '228 53,051 , > » 9, Si eeeaie 
58,334 Th: ~cneines 153 
28,252 25,895 Se 
13,907 D> <duaen ates 1,127 
016 7,221 ae .  @eaomel 
5,795 6,191 leet 2. 396 
592 7,333 1,259 titania aad 
33,815 eee 773d 
29.418 26,659 2,759 a ia 
26,175 25,475 . - EP Seey 
8,600 8,03 297 re 
93,060 OG.BG7i sc cescens 3,797 
44,430 5 eae 10,456 
22,22 22.829 eae he 679 
27,97, 17,052 ee.” Stee 
47,069 43,0 #2 Se 
4,16 7 65 “Ge 593 
360,690 338,189 22,501 ; 
5S,985 nt °° ‘ediieaaes 4,111 
18,149! eee 4,25% 
5,227 | RESTS 6) 
9,081 RRS 3,635 
21,396 20,015 ee 
29,324 8 eee 2,206 
69 43 es. - Wenticloteen 
27,050 i ie 4,279 
77.208 74,434 > | sess 
11,087 8,295 SS aa 
90; nl - . eneesues 211 
21,07 13,059 Rs etaietenins 
218,536 191,045 _ £ | ore 
17,722 15,309) Pee 
27.011 23,768 RRL 
17,90 18, 090! amenities 183 
4,253,537, 4,121 058! 261,703 132,224 
pee | pdieaiies 129,479 meant 





* For week ending April 20. 


For the fourth week and month of April a few roads have 


reported as follows: 





Gross Earnings. 





Fourth week April (10 roads) .. 


Mouth of April (11 roads).... 





1889. 


$ 
1,572,782 
5,576,06: 


215 


— 


Increase. 





{ 
| 
| 


$ 
1,533,759 
&,377, 974 





$ 
39,023 
198,083 





Salineaiieaieeet 


Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received 
but not kept standing from week to week. The figures cover 
the latest montn and the totals from January 1, and also the 
totals for the fiscal year on those companies whose fiscal year 
does not correspond with the calendar year. 


-~—-March.---~ —Jan.1 to Murch 31.— 


Roads. 


Allegheny Valley....Gross. 
Net... 

Caradizn Pacific... Gross. 1 
Net... 
Central of Georgia..Gross. 
Net... 

July 1 to Mch.31, 2 Gruss. 
9 th Net . 


Central of N. Jersey.Gross. 
Net... 


1=89. 


$ 
173,154 
70,921 


,128,623 


363,672 
605,603 
138,648 
900, 688 
325,173 


1888. 


159,830 

59,281 
962,523 
168,991 


906,502 
350,614 


Chic. Burl. & QuincyGross. 2,073,758 1,211,188 
Net... "700, 76 2df146, 415 


Lines controlled...Gross. 
Net... 


Cin. N. Orl. & Tex.P.Gross. 
Net... 
N. Orl. & pore 4 8. 


Vicks. & Meridian. ._~w 
Net... 


Vicks. Sh. & Pac.. ooem. 
Net... 


Col.& Hock.C.& I.Co.Gross. 
Net... 


Deny. & R. midemabet <2 


Louisville & Nash.. Gross 


July 1 to Mch. 31, . 
9 monthe 


Gross. 
Net... 


584,240 


306,400 


167, 118 df. 41,395 
Chic. Mil. & St. Paul.Gross. 2,019,897 1,930,889 
Net... 782,9 949 


302,813 
87,000 
88,709 
14,000 
45,269 
11,000 
43,922 

9,000 


95,372 
7,422 


106,537 
31,164 


595,851 


420,215 
290,593 
77,150 
74,897 
12,000 
40,4i1 
7,000 


42,376 
9,000 


105,004 
20,865 


1,476,378 1,261,202 


393,581 


1889. 


504,832 
209,207 
2,870,607 
665,179 
1,955,111 
577,865 

6,0 °8,317 
2, 167, 792 
2, 237, '297 
2,789,215 
1,128,117 
5,786,864 
1,579,942 
1,748,093 
525,743 
5,352,415 
1,572,190 
885,449 
282,000 
277,650 
63,060 
150.596 
53,000 
148,241 
38,000 


324, 270 
103, ,322 
4,221,753 
1,673, 


@ 
~ 


2, 
1, 
5 


) 
“» 
2, 
2, 


4, 


1888. 


$ 

471,335 
189,295 
607,722 
238,199 
877,369 
713,210 
928,505 
383,2 





672,398 
86,6 18 


569,001 


720,475 


1 
A 


3, 


0 1.2 
12.529 ,009 12 472, 713 


»208,453 
235 5,217 


,959,998 
653,310 


846,501 
219,075 
219,339 
41,000 
128,482 
16,0.0 
137,237 
32,000 


284,412 
49,768 
848,414 
209, 765 


4,887,761 4,730, 583 


3 














-——March.———_ —Jan. 1 to Mar. 3L.—~ 
Roads. 1889. — 1889. — 
Louis. N. Orl. & Tex.Gross. 220,512 182,458 694,075 61°,646. 
Net... 62,635 35,417 202,356 188,146 
Mil. L.8. & Western. Gaeee 234,638 166,486 saiaee 1408 
N.Y. Ont. & Western. nt 7 771 114,693 351,609 330,406 
Net .. 2,347 def. 909 24, 952 7,686 
Out, 2 Go Mee Bi, PGrOOR.  cccccuce — eacecees 754,057 727,120 
6 months. ...... bin © - semkeech . dbuacdiea 60,552 62,700 
Northern Pacific..... Gross. 1,626,9911,207,176 4,008.551 2,846,868 
Net... "747,713 ,601 1,514, 395 "602 ,987 
ee ee Cs a US. hcccnce © ereeanes 4,624 : ia °03 
9 months... we ae eee '871,4 4,734,573: 
Ohio & Mississippi .Gro s. 309, 563 292,920 caine 888,425 
Net... 91,432 69,002 274,235 225,505 
sr 1 a. 31, » } Gross. Scitiiniaman<° dliasdint er aa. . “A50” a 
months ..... ee: ceeanie |. smal 72, 
Peteraburg.... ...... Gross. * 305 44,431 128,772 1. 198 
et .. 18,185 41,415 ,790- 
Oct. 1 to Mch. 31, ; i einen: saseneee 226,431 209" 451 
6 months ..... c Se 82,437 100. 07s 
Rich. & Petersbu: g.Gross. wer aoe iby ts or 
a ot ’ DE ’ 
Oo” lto oo 31, — eemeaees. <eenaees ere we rett 
> months...... bess  <eecunee  ~ aconanin 04: > 
Scioto Valley........ Gross. 55, 297 52,706 154,278 158,888 
Net... 16, 386 11,011 36,034 30,45 
West. N. Y. & Penn..Gross. 233,314 227,983 703,551 656,306 
et... 40,579 63,149 21,6 177,936 
Oct. Ll to Mch. 31, Rares ‘meee: - eanntee 1,550,736 1,387,066 
6 mouths......-. las '- demiinie einiaaldinaie 39,773 47,580 
———February— ~ —Jan. 1 to Feb. 28-~ 
Road.  * —_ — — 
Memph. & Cha’ston.Gro 8. 162,516 144,618 325,036 302,558 
iit 68,071 31,874 106,870 73,652 
Jaly 1 to Feb. 38,2 Gree®. cccecce «= cccccece 1,132,263 1,285,967 
&% months...... tN bese <eenenen -+edeneus 271,394 417,502 





ANNUAL REPORTS 


Lake Shore & Michigan Southern. 


(For the year ending Dec. 31, 1888.) 


The report for 1888 is in the usual clear statistical shape 
with very few comments. 
The report says: ‘‘The decrease in freight earnings was 
caused chiefly by a lower average rate per ton per mile, being - 
cent 0°6355 in 1888 as against cent 0°6700 in 1887, resulting in 
a loss in earnings of $621,230. The balance of the decrease 
in freight earnings, $297,519, was caused by a slight (2°76 per 
cent) falling off in tonnage. The increase in earnings from 
passengers was caused by both a slight increase in the aver- 
e rate of fare and in the passengers carried. The per cent 
of operating expenses, including all taxes and improvements, 
was 62°73 in 1888 as against 58-95 in 1887. The reduction of 
rades on the Western and Air Line divisions was completed. 
t was also commenced on the Sandusky division. Between 
Chicago and Toledo, via Air Line, the maximum grade is now 
sixteen feet per mile, in both directions, except at Otis, 
Ind., where one auxiliary locomotive now ena les all east- 
bound freight trains to ascend the grade.” 
The comparative statistics for four years, compiled for the 
CHRONICLE, are as follows: 


OPERATIONS AND FISCAL RESULTS. 





1885. 1886. 1887. 1888. 

Miles operated...... 1,340 1,340 1,341 1,342 
Operations— 

Pass. carried (No)... 3,479,274 3,715,508 3,752,840 4,051,704 


Pass’ger mileage. ... 176, aoe 303 191, 593, = 205, oon 1459 210, 107,098 - 























234 
414, 036 | 























Rate p. pass. p. mile 2°058 cts. 2. 098 ¢ 2:289 cts. 
Fr’ght (tons) moved 8,023,093 8,3¢ 5 OT 9, 326. 855 9 069,857 
Fr’ght (t’ns) mileage * 1, 602, 567 *1,592,044 * 1,843,785 * 1,799,1 04 
Av. rate p. ton p. m. 0'553 cts. 0°639 cts. 0°670cta. 0°636 cts 
Earnings— $ $ By $ 
Passenger.......... . 3,639,375 4,020,550 4,650,653 4,810,14§ 
Freight ......... eens 9,031,417 10,329,625 12,547,923 11 629,17 4 
Mail, exp., rents, &o. 1,462,713 1,509,280 1,512,386 1,590,305 
Total gross earnings 14,133,505 15,859,455 18,710,962 1-+,029,627 
ateng Expenses— $ $ $ $ 
Maint’ce of way, &c. 1,614,777 2,044,044 2,079,084 2,500,494 
Maint. of equipment. 1,347,379 1,340,291 1,995,012 1,460°753 
_aperv ney nses 5,277,444 5,192,943 5,730,977 5,994,092 
, | oe 518,668 485,916 476,257 . 482,223 
Miscellaneous ....... 529,269 668,398 748,468 872,802 
Total.... ... e-<e- 9,287,537 9,731,622 11,029,798 11,310,371 
Net earnings ....... . 4,845,968 6,127,833 7,681,164 6,719,256 
P.c.of op.ex.to ear’ gs 65°71 61°36 58°95 62:73. 
* Three ciphers omitted. 
INCOME ACCOUNT. 
1885. 1886. 1887. 1888. 
Receipts— $ $ 
Net earnings 4,845,968 6,127,833 7,681,164 6,719,256 
Interest, divid’s, Ma i Nas 110,752 129,999 219,892 
Total income.... 4,845,968 6,238,585 7,811,163 6,939,148 
Disbursements— 
Rentals paid ........ 439,168 443,900 449,313 517,413 
Interest a debt..... 3,374,938 3,326,480 3,276,140 3,257 51 5S 
Divid’s on guar. 8’K. 53,350 53,350 53,350 53,350: 
Sinking fund.... .... 250,000 ere 
Total disbursem’ts 4,117,456 4,073,730 3,778,803 3.828,283 
Surplus for div’d.... 728,512 2,164,855 ,032,360 3, _ 865 
eee re ,330 1,973,660 2.4 73 "325 
Rate of dividends... - --..---- (2) (4) (5) 








Balance........-.-.- 8Ur. 728,512 ar.1,175,525 sr 2,053,700 sur.*637,510 
* 75,210 of this charged off for suadry accounts. 
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GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


1885. 1886. 1887. 1888. 
Asseis— $ $ $ 

Railr’d, build’gs, &c. 70,018,600 70,048,600 70,018,600 70,048,600 
Equipment.... ...... 17,300,009 17,300,000 17,300,000 17,300,000 
Ri est. & office prop. 365,780 354,167 352,638 41,73 

Stocks owned, cost... 12,910,068 12,828,700 14,769,952 14,912,018 
Bonds ewned, cost .. 615,400 674,400 664,400 664,400 
MBETEMGRS. «0 -cccccces 1,461,147 1,525,859 1,701,911 1,803,268 
Materials, fuel, &e... 673,474 596,430 604.594 634,545 
Cash on hand........ 235,795 2,559,928 2,604,482 3,267,013 
Uncollectedearnings 1,528,590 1,216,840 734,369 403,959 





Total assets. .... 105,228,854 107,104,924 108,780,946 109,333,539 


Liabilities— ~ ~ $ $ 
A 50,000,000 50,000,000 50,000,000 50,000,000 
Bonds....... ........ 47,466,000 47,216,009 46,766,000 46,516,000 
TR 26,674 1,016,005 1,016,005 1,510,670 
Other liabilities... .. 1,131,670 839,148 911,469 707,067 
Profit and loss ....-. 6,604,510 8,033,771 10,0+7,472 10,619,802 





Total liabilities... 105,228,854 107,104,924 108,780,946 109,333,539 


Michigan Central—Canada Southern. 
(For the year ending Dec. 31, 1888.) 

The Michigan Central report is in nearly the same form as 
Lake Shore,with few remarks upon the operations of the year. 

The proportion of net income given to the Canada Southern, 
which was at first one-third of the whole after payment of 
charges, is now less than one-third, owing to the reduction of 
interest charges made by Michigan Central. through the 
refunding of its debt at lower rates of interest. Thus in 1888 
the total iret earniiigs over and above charges were $1,162,825, 
of which M. C. received $823,664 and C. 8S. $339,161. 

The President remarks upon the year’s traffic that ‘ the 
freight earnings show a decrease of $426,541, or 4°58 per cent. 
This is due partly to the very low rates prevailing on East- 
bound through traffic for a considerable portion of the year, 
and partly to the falling-off in West-bound through traffic. The 
East-bound through traffic shows an increase of 70,928 tons, or 
37,914,070 tons moved one mile, with a decrease in the rate 
per ton per mile of nearly one mill, while the West-bound 
through traffic shows a decrease of 193,669 tons, or 100,943,105 
tons moved one mile, with practically the same rate per ton 
per mile. The local traffic shows an increase of 339,929 tons, 
about the same number of tons moved one mile, and the same 
rate per ton per mile. The passenger earnings show an in- 
crease of 54,746, or 0°11 per cent. This is wholly due to the 
increase in the number of passengers (2,722,000) moved one 
mile, as the rate per passenger per mile shows a reduction from 
2°293 to 2°262, or 0°051 of one cent per passenger per mile.” 

The comparative statistics for four years, compiled for the 
CHRONICLE, are as follows: 

OPERATIONS AND FISCAL RESULTS. 


1885. 1886. 1887. 1888. 
Miles operated..... ° 1,515 1,516 1,537 1,537 
Operations— 
Passengers carried. 2,340,243 2,592,741 2,762,961 3,007,801 


Passenger mileage. 155,573,959 171,317,751 182,492,458 185,214,934 








Rate p.pass.p.miie. 2,033 cts. 2°143 cts. 2°'293cts. 2°262 cts. 
Fi’ght (ons) mov’d 5,236276 5,345,570 6,014,233 6,231,421 
Fr’ght(v'ns)mileage *1,232,477 *1,157,413 *1,340,673 ‘*1,279,412 
Av.ratep.tonp.m. 0°560cts. O°'686 cts. O°'694 cts. 0°694 cts. 
Earnings— $ $ $ $ 
a 3,162,342 3,670,826 4,184,237 4,118,983 
EP cnpsedeseses: 6,906,207 7,938,572 9,309,987 8,883,445 
Mail, express, &c.. 638,845 686,430 670,266 698,094 
Total grossearn’s. 10,707,394 12,295,828 14,164,490 13,770,523 
Operating expenses— 
Maint’ceot way,&e. 1,541,009 1.724.014 2,344,743 2,057,106 
M int. of equipm’t. 1,196,839 1.397,233 1,444,712 1,349,'43 
Transpor. & wiscel.* 5,100,134 5,015,144 5,815,484 §6,379,508 
i Nincimcaninemoiaiie 266,321 258,288 270,307 280,848 
Tot. oper.expens. 8,014,603 8,404,679 9,875,216 10,086,606 
Net earnings........ 2,692.79i1 3,891,149 4,289,244 3,683,917 
P.c.op exp.to earns. 74°85 63°35 69°72 73°24 





4 Three ciphers omitted. 
INCOME ACCOUNT. 























1885. 1886. 1887. 1388. 
Receipts — ~ ~ ~ + 
Net earnings ...... -- 2,692,791 3,891,149 4,289,244 3,683,917 
Int. and dividends . 72,216 45,190 52,718 55,27 
Total income...... 2,:69,007 3,936,339 4,341,962 3,739,193 
Disbursements— $ > = > 
Rentals paid ........ 184,310 184,310 184,310 134,310 
Interest on debt .... 2,482,443 2,392,674° 2,351,619 2,336,782 
Can. South’n share... 8,679 407,335 540,870 339,161 
Miscellaneous....... twee eens eee Lists 32,513 15,938 
Total ............. 2,675,432 2,984,319 3,109,312 2,576,191 
Surplus for div’ds... 89,575 952,020 1,232, 863,002 
Diviienis......  .... seicieedianel (2) 374,764 (4) 749,528 (4) 749,528 
Surplus*......... $9,579 577,206 483.122 113,474 


* Balance to credit of income account Dec. 31, 1888, was $2,090,720. 
St. Louis Arkansas & Texas. 
(For the year ending December 31, 1888.) 


The annual meeting of this company took place in St. Louis 
April 30. The election of directors resulted as follows: S. W. 
Fordyce, R. C. Kerens,W. M. Senter, S. A. Bemis, Edwin Gould, 
W. B. Doddridge, H. C. Haarstick, D. D. Ferguson and J. C. 
Reiff. The directors met and re-elected officers as follows: 
President, 8S. W. Fordyce; Vice-President, R. C. Kerens; Sec- 
retary, Edwin Gould. J. C. Reiff and Edwin Gould were 
added to the Executive Committee. 

The annual report was submitted, and from the abstract pub- 
lished in St. Louis the summary following is obtained, no 
official copies having yet been received. 

A large portion of the freight handled during the year was 
construction material for the new branches, and for which the 








company received only actual cost of transportation. Traffic 
for the year 1888, as compared with 1887, shows an increase in 
volume of 26°4 per cent in freight and 17 per cent in passen- 
gers, but while the rate of revenue on passenger business was 
the same for 1888 as for 1887 that on freight business was 9°5 
per cent less, and the cost of service increased by 26°4 per cent 
on freight and 37°3 per cent on passengers. The chief cause of 
the greatly-itcreased cost of transportation is set down to the 
heavy rains during the spring and early summer, a condition 
of things which necessarily caused great expense, and was 
shared by other lines in the same territory. The low rates prc- 
vailing also caused small net earnings. 

During the year there were 298 miles of right of way 
cleared, 235,692 cross tics were replaced, 86 miles ballasted, 
and 127 miles of track relaid with 56 lb. steel rails. The total 
outlay for renewals and betterments on bridges and buildings 
was $300,006. Tae change of gauge during the year cost 
$240,544, and additional construction $426,941. The company 
added to the rolling stock 15 new locomotives, 1 official car, 
4 chair cars, 4 coaches, 1 combination car, 3 baggage cars, 2 
cabooses, 25 refrigerator, 50 furniture, 400 box cars and 150 
flat cars. The Hillsboro, Fort Worth, Little Rock, Shreveport, 
and Grand Tower extensions were completed during the year. 

The management recommends that $250,000 be expended 
for ballasting in the Fort Worth district, $95,000 for ditching 
and $65,000 for clearing the right of way; also $166,650 for 
steel rails between Malden and Brinkley. It is stated that the 
gross earnings for the current year should amount to $3,500,- 
000, and with geod crops they may amount to $100,000 more. 
For 1890 the earnings should be $4,000,000. 

No mention is made of the important financial transaction 
of the year by which a large amount of stock and second 
mortgage bonds was transferred to Messrs. Gould and others 
for about $2,000,000 cash, and three out of the five trustees in 
control were given to the Gould interest. The coupons on 
the first mortgage bonds have thus far«been paid, including 
the coupon of May 1, 1859, and the gross earnings are showing 
well, the total from Jan. 1 to April 21, this year, being $885,- 
000, against $756,469 in 1888—a gain of over 17 per cent on 
last year. If through business from Texas which fairly 
belongs to this road is not diverted to other lines, and the 
company is charged no more than a fair price for its St. Louis 
approach and terminals by the Iron Mountain Road, there 
seems to be every reason why the road should earn its first 
mortgage interest. The best-point in regard to the property 
is its capacity for obtaining a good and increasing local busi- 
ness, as the line runs through a fine agricultural and timber 
country, and is said to be better located in this respect than 
its parallel line, the Iron Mountain Road. The first mortgage 
bonds are at $13,000 per mile only, and if the road can earn 
$4,000,000 gross in 1890, as the report says it should, then it 
ought certainly to earn $1,000,000 net. 

In the comparison of earnings and expenses below it will be 
observed that the outlay for maintenance of way and motive 

ower in 1888 exceeded the same items in 1887 by the very 
arge sum of $638,000, showing how large an amount of the 
earnings were applied to improvement of the property. The 
mileage, as given below, was the total in operation at the close 
of each year, and not the average operated during the year: 
EARNINGS AND EXPENSES, 

















1886. 1887. 1888. 
Road operated Dec. 31........ 735 1,117 1,227 
Earnings from— 
DT idenksvnndenconmemenanes $1,359.597 $2,108,112 $2,412,732 
Passen’s, mails, express, &c... 469,462 562,420 658,617 
Mate CAPRINS. .cccccescccces $1,829,059 $2,670,532 $3,072,349 
Expenses— 
Maintenance of way....-...... - $285,941 $345,510 $687,167 
Pn ..Jiccesecossoseece 494,508 576,201 872,788 
Transportation... .........00 501,411 715,545 1,048,605 
Maint. of cars, gen’l and taxes 206,526 268,477 441,863 
oe eo eseee S<onet -- $1,488,386 $1,905,723 $3,050,423 
nn $340,673 $764,799 $21,926 


Toledo Ann Arbor & North Michigan. 
(For the year ending Dec. 31, 1888.) 

The report of this company for 1888 has just been issued. 
The company has been progressive from the start, and its 
affairs are too extended to becovered in all their details by a 
brief summary in this column. The report of President Ashley 
at length will be found under ‘‘Reports and Documents” on a 
subsequent page. 

The earnings of the company have been kept constantly 
ahead of its charges, notwithstanding the increase in mileage 
from year to year, and the balance carried forward at the end 
of 1888 was $72,847. 

The comparative statistics for three years, compiled in the 
usual form for the CHRONICLE, is as follows : 

OPERATIONS AND FISCAL RESULTS. 











1886. 1887. 1888, 
Road operated Dec. 31........ caine 178 184 245 
Operations — 
Passengers carried, No....... iecaee 110,202 152,479 194,137 
Passengers carried one mile....... 2,781,029 5,017,029 6,564,268 
Freight (tous) carried............. ‘ 39, 539,093 652,939 
Freight (tons) carried one mile....18,678,338 27,870,163 $9,&24,777 
Earnings— 
DE ccccensoude euaaseed covcesee- $206,400 $308,547 $411,389 
PaSSON Gers. .......cce sccee eeneeees 75,525 133,930 172,937 
Mail, express, &CO......2..-.-c00 oe 98,326 95,275 103,253 
ete OPENS. 6 60 *°** ence scence $380,251 $535,752 $687,579 
Operating expenses and taxes..... 222,094 342,506 433,392 
Net earnings......... seeneses .-- $158,157 $193,146 $254,187 
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INCOME FACCOUNT. 

1886. 1887. 1888. 
Wat GAPRIRGSD. ... . vcccee +e coccccceces - $158,157 $193,146 $254,187 
Interest .n debt..... mhenienacenues 145,600 184,800 236,800 
Surplus for year. ...........-.- $12,557 $8,346 $17,387 

* GENERAL BALANCE DEC, 31. 

Assets— 1886. 1887. 1888. 
Construction............ ndinenebeeed $6,942,132 $7,869,788 $10,305,544 
DT cciscmeennesees eabecdede 374,969 397,683 99,914 
Materials and supplies..... etcnne o< 14,504 42,703 21,721 
i petittna stchbede eeuamaneknnnen 35,555 31,749 38.702 
Accounts of agents, K&C..........6. 135,134 166,494 175,942 








- $7,502,294 $8,508,417 $11,244,823 


Liabilities— 


Capital Stock. .ccccccccccccceccccccs $4,040,000 $4,040,000 $5,300,000 
Funded debt...............-.. vantes 2,860,000 3,780,000 5,040,000 
Bills and accounts payable........ 251,819 359,979 426,917 
SP, «cnc ccanecnncensodeenseces 122,749 92,364 224,446 
BD @. Bs MBIT. 200 cccccccecescess 180,612 180,612 180 612 
INCOME ACCOUNL...cc0.-cccecccecces 47,114 55,462 72,848 





$7,502,294 $8,508,417 $11,244,823 


Newport News & Mississippi Valley Company. 
(For the year ending Dec. 31, 1888.) 

The report of Mr. C. P. Huntington, President of this corpo- 
ration, which was organized to control the roads between Nor- 
folk and the Mississippi River, gives the following balance 
sheet: 

ASSETS AND LIABILITIES DECEMBER $1, 1888. 





As#eis. Liabilities. 

C.&0.Ry.6% b’ds, 1918 $1,590,800 | Capital stock issued. ..$13,761,800 
“« 68d pref. stock 143,172 “ = | Oe cece 33,190 

C.&0.Ry.reor.. cer’s— Vouchers & nay-ro!ls.. 491,731 
First pref. stock..... 427,191 | State & municip'] taxes 1,000 
Common stock....... 3,000,000 | Coup. E.T. b’ds overdue 32,010 

E.L.&B.8.RR. stock... 1,055,500 | Coup. mtg. b’dsoverdue 49,355 

C.0.&8.W.RR.com.st’k 5,708,700 | Due sundry roads, &e.. 807 

C.0.&8.W.RR pref.stk 3,511,600 | Unadjusted accounts... 26,032 

Cash, general oftice.... 10,757 | Loans and notes ...... 1,260,454 

Cash, local offices...... 114,250/ E. L. &B.8. RR.Co.... 53,400 

Remittancesin transit. 105,363} H & E.Ry.Co ....... 1,394 

Agents and conductors 42,207 | Income Account....... 268,237 

N. Y. Coal Agency..... 5,703 

Other Roads’ balances. 11,940 

Sundry R’ds & persons 83,806 

U.S. P.O. Department. 32,608 | 

Unadjusted open acc’ts 99,721 | 

Receiver C. &O. Ry.... 246,381 | 

Se, GD Bi ss consssecccee 44,672 | 

Cc. 0. & 8S. W.RR. Co.... 759,134 | 

Gr’nbrir&NewRiv. RR. 30,334 | 

Troy&Tiptonv. RR. Co. 952 | 

Louisv. Un. pass, stav’n 121,065 | 

Louisville real estate.. 16,546 | 

Stock & b’ds other Co’s. 5,737 | 

8t’k of supplies on hand 173,017 | BRO casccccecseoosns 1,264,831 
: = oy ES $17,341,244 





GENERAL INVESTMENT NEWS. 


“Central lowa.—The last call issues to Central Iowa stock- 
holders in the matter of the payment of assessments under 
the reorganization plan. May 29 is the last day on which 
such assessments can be paid, and failure to pay them by thaf 
date will forfeit participation in the reorganization. 


Cincinnati Washington & Baltimore.—Th2 coupons due 
May 1 of the first mortgage 415 per cent bonds guarantecd by 
Baltimore & Ohio were nox paid, but notice is issued that the 
coupons will be purchased at par on presentation and surren- 
der at the office of the Farmers’ Loan & Trust Company. 
There was considerable excitement over the m«tter in Balti- 
more. The Baltimore & Ohio is the guarantor for the $6,250,- 
000 of these C. W. & B. bonds, and the following is the form 
of guarantee upon each of the bonds in question : 

Guarantee.—For value received the Baltimore & Ohio Railroad Com- 
pany hereby guarantees the prompt payment of the principal and in- 
terest of the within bond as they severally mature. Witness the corpo- 
porate seal of the said company and the signature of its treasurer. 

WM. H. IJAMS, Treasurer of the Balt. & Ohio RR. Co. 

Fitechburg.—The gross and net earnings and charges for the 
quarter ending March 31 were as follows. 

















9. 1888. Increase. 

Gross earnings............- oe. $1,259,676 1,178,584 $81,092 
Operating expenses........... 979,789 958,491 21,297 
IOC COTMIREE, occ cccceccccce $279,887 $220,093 $59,795 
Interest, taxes and rentals.... 305,349 291,852 13,497 
RE ee OD 25,462 71,759 Dec. 46,298 


Houston East & West Texas.—This railway company 
has filed its answer in the District Court of Harris County, 
Texas, in the suit of the Union Trust Company for foreclosure 
of the tirst and second mortgages. The answer alleges that the 
net earnings of the company are largely in excess of the in- 
terest on its first mortgage bonds, and denies that it has de- 
faulted on its coupons otherwise than by order of the Court, 
the road being in the hands of a receiver, and two coupons 
having been paid pone the receivership. It also alleges 
that it has never sold its second mortgage bonds, and there- 
fore is not in default on its coupons thereon, having only 
pledged said bonds for loans. On the hearing of the case on 
the 29th ult., on motion of the counsel of the railway com- 
pany, joined by the counsel of the stockholders’ reorganiza- 
tion committee, the case was continued to the next October 
term of the Court. 


International & Great Northern.—At Palestine, Tex., 
April 29, in the District Court, Judge Williams confirmed the 
appointment of John R. Hearne as receiver of the Inter 





! national & Great Northern Railroad and extended the receiv- 


ership to cover intervening bondholders and judgment cred- 

itors. Receiver Hearne’s suit for possession of the road 

property and management of its affairs was to come up for 
earing later on. 


Louisville & Nashville—This company has completed 
financial arrangements to construct a link connecting with 
the Norfolk & Western through the Cumberland Gap, about 
eighty-five miies of new road, from a point near Pineville. 
The money t»? complete this road has been provided under a 
mortgage authorized some time ago. Bonds can be issued as 
road is completed, at $15,000 a mile, and it will take about 
$1,500,000 to complete the road. The connection with the 
Nor. & West. is expected to be of great advantage to the systen1. 


Mexican Central.—The annual meeting was held in Boston, 
and the President’s report for 1888 was submitted. No official 
copy has yet been received, and it will probably appear in the 
CHRONICLE of May 11. 

The following gentlemen were elected directors: Oliver 
Ames, Isaac T. Burr, Sebastian Camacho of Mexico, Jacob 
Edwards, Levi Z. Leiter of Chicago, E. Rollins Morse, Albert 
W. Nickerson, Joseph Richardson of New York, William Rotch, 
Edward W. Jackson of Mexico, Warren Sawyer, Alden 
Speare, Robert R. Symon of London, Eng., Joseph H. White, 
George B. Wilbur, Levi C. Wade, and Edward H. Whorf of 
Mexico. The directors subsequently met and re-elected the 
present officers. 

President Wade made a statement that the company had 
disposed of the $7,000,000 priority bonds at 5 per cent. With 
the proceeds the directors had paid off the coupon notes, and 
they proposed to pay off the debenture bonds. There was 
$52,000,000 of consolidated bonds, which of course was a 
‘*more or less” item. He did not think it would be more; if 
it was, it would not be much more. The total fixed interest 
would be $2,430,000. The company would have 1,823 miles of 


i}road. That would require, in order to pay the interest, net 


earnings of $1,334 07 per mile, United States gold. The aver- 
age net earnings per mile, United States gold, in 1887 were 
$1,316 30, and in 1888 they were $1,342 01, which was $8 per 
mile more than would be required to pay the interest. In 1887, 
1888 and 1889 the fixed charges had been higher than they 
would be in a few years, partly because they had been renew- 
ing the ties. He was satisfied that the new line from the main 
line to Tampico would earn considerably more than the pres- 
ent road. It was pretty fair to assume that when the Tampico 
line was completed and in operation the company would earn 
out of it alone sufficient to pay the operating expenses. 

All this was not taking into account the subsidy collections, 
which would amount to $734,000 gold net, laid down at Bos- 
ton, which would give them considerable leeway ; by the time 
the Tampico line was completed, those collections would 
amount to over $1,000,000. 


Michigan Central.—At the annual meeting of the stock- 
holders of the Michigan Central Railread held at Detroit, F. S. 
Winston, of Chicago. was elected a director in place or John 
B. Farwell, of the same city, and the other directors who 
served last year were re-elected. 


New York Chicago & St. Louis —At the annual meeting of 
the stockholders of the Nickel Plate road the following direct- 
ors were elected: William K. Vanderbilt, Cornelius Vander- 
bilt, Frederick W. Vanderbilt, Hamilton McK. Twombly, John 
S. Kennedy, James A. Roosevelt, Charles A. Reed. Daniel W. 
Caldwell, Jephtha H. Wade, Frank A. Mizener, Frederic P. 
Olcott, Chauncey M. Depew and Allyn Cox. 

President Caldwell sutmitted a statistical report showing 
the earnings for the year 1888. No comparison was made 
with the earnings for 1887 for the reason that the property 
was then in the hands of the receiver: 








; 1888. 
I ica canned Lmeneioneh dinmaidenénnannndioks $4,918,218 
Operating OXPeCNSeS..... 2... .20 eee e ees eee c eee eee sees eee cees 4,195,240 
ee a a ee A es $722,978 
S SR cncagsceumadsinahee it sari caicinlatisatesiindecs cainiiasetilepentiilin tilde 63420 
, ETE SRS SN ae Te a ee ee ae $729,398 
SE SN NE bb00 00.6 <couhnedecncesembssboadebadenansoes sacs 151,759 
PD Libidndminbinninimnnmns sdeccesesesscoess dabninteiaeetn $883,957 
Interést on bonds and sinking fund ($100,0U0)......... acoe.s © ‘GFG nen 
Bp eee pundind $5,717 


New York & New England.—The gross and net earnings for 
March and the six months ending March 31 were as follows: 
—Quarter end. March31.~. —6 months end. Mch.31.~ 











, 89. 1888. 1888-9. 1887-8. 
Earnings........... $1,221,991 $1,156,932 $2,636,953 $2,501,137 
Expenses ........-.. 870,402 822,681 1,789,586 1,720,231 

Net tarnings... $350,689 $334,251 $347,369 $780,906 


New York Philadelphia & Norfulk.—This railroad makes 
the following comparative report of earnings for the first 
three months of the present year : 


a is clement $143.650 Inc. $17,309 
Operating expenses..... devestieneneeonncede 110,877 Ive. 7,187 
I 0 cc ccctncownsensessse eset $32,773 Inc. $10,122 


Norfolk & Western.—The Norfolk & Western stockholders 
held their annual meeting at Roanoke, Va., and elected the fol- 
lowing directors: F. J. Kimball, C. H. Clark, Charles Hacker, 
Joseph I. Doran, Richard 8. Brock, Samuel A. Crozer, A. J. 
Dull, William C. Houston, Jr., U. L. Boyce, Walter H. Taylor, 
Robert Fleming, Howland Davis and Everett Gray. 
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New York Pennsylvania & Qhio.—The meeting of the first | 


and second mortgage bondholders of this company was held in 
London on the 16th of April. Si: Charles E Lewis, presidiug, 
gave a full and extend2d s'atement of the relations of his com- 

ny toits lessee, the New York Lake Erie & Western, with the 
Siicianses of opinion existing and the refusal of the Erie fo per- 
form all the terms of the lease or to arbitrate them. He stated 
that no general modificati-n of the lease by arbitration had 
‘ever been suggested by the trustees, and that they would not 
be parties to one; that they claimed to stand on the lease as once 
amended, and would resign rather than enter into another 
modification by arbitration. Various letters aud accounts were 
submitced and read, and the same trustees were unanimously 
re-elected. They were Sir (seorge Balfour, J. Lockington 
Bates, Sir Charles Tennant, Hon. Henry Cecil Rakes and Sir 
Charies E. Lewis. 


Northern Pacific—Union Pacific—Wisconsin Central.— 
At a meeting of the board on Thursday a communication was 
received from President Charles Francis Adams of the Union 
Pacific proposing a trackage and traftic agreement with the 
Northern Pacific, by which a peaceable solution of competi- 
tion in the Pacific Northwest could be reached. The directors 
voted to authorize the executive officers to renew negotiations 
with the Union Pacific. It was stated that there was already 
sufficient agreement in general principles to warrant the ex- 
pectation of a harmonious arrangement between the two com- 
panies, which would avert the danger of any contest of rates 
or war over territory. 

The Northern Pacific directors also completed the recent ne- 
gotiations with the Wisconsin Central Company by which the 
two interests are closely united. Three contracts were adopted, 
none of which involves any liability on the part of the Northern 
Pacific beyond the obligations of a trafiic agreement. The 
details are: First, a contract between the Wisconsin Central 
system of roads between Ashland, St. Paul and Chicago, cov- 
ering rail connections from the Northern Pacific termini at 
Ashland on Lake Superior and the City of St. Paul, to the 
terminal system of the Chicago & Great Western Railroad 
Company in the City of Chicago; second, the approval of the 
contract between the Wisconsin Central Company and the 
Chicago & Great Western Railroad Company, for terminal 
accommodations in Chicago for the’ benetit of the Wisconsin 
Central Company and its associate at a rental of $350,000 per 
annum and a proportion of maintenance, &c.; third, a con- 
tract between the Northern Pacific Railroad Company and the 
Wisconsin Central Company, declaring the Northern Pacific 
Company to be its associate, and entitled to share in the bene- 
fits of its terminal contract with the Chic. & Gt. West. RR. Co. 

Mr. Abbot, of the Wisconsin Central, said to the Evening 
Post reporter : ‘‘ The arrangement goes into effect July 1 and 
Jasts 99 years. It is, in substance, this: The Wisconsin Central 
receives at Ashland and St. Paul Northern Pacific business 
and delivers it in Chicago, and receives in Chicago business 
destined for the Northern Pacific. The Wisconsin Central 
divides its own gross earnings into two portions—65 per cent 
and 35 per cent. It retains 35 per cent for its own sole use and 
appropriates the 65 per cent to operating expenses and certain 
improvements tending to reduce operating expenses. 

“If the operating expenses are less than 65 per cent, the 
Northern Pacific receives asum equal to one half of the dif- 
ference in consideration of the business which it gives to the 
Wisconsin Central. If the operating expenses exceed 65 per 
cent the Wisconsin Central will pay not exceeding 214 per cent 
of this excess out of its 35 per cent, and will divide one-half of 
any excess of operating expenses above 671¢ per cent of the 
gross earnings equally between the Wisconsin Central and the 
Northern Pacific companies. The Northern Pacific, however, 
is not bound to pay its one-half of such excess, excepting out of 
future profits received under the contract with the Wis. Cent.” 


Oregon Short Line.—The figures for 1888 as given in the 
Union Pacific report are as follows: 














18¢8. 87. 
Gross earnings............. eniiitinecniinal $2,671,866 $2,018,068 
OPSTAtTINg CKPOLSIOS ....ccccccccccccessecs -coe 1,533,520 1,388,531 
BOG GREENE ...coccsee coceccescce: cencess Qgnneeee $629,537 
DEE cednemesosensns conseooroanensees Goon 895,860 895,860 
PRINED..wc cpenseccercess canes cocnnnéé sur. $242.486 def. $266,323 
Oregon Nav. deficit ........ccccee. cocccesces 349,118 18,083 
I iii rcittiitiatinic abil $106,632 $284,406 
Deficit of all properties... ccccce coccce ccccce $349,118 $18,083 


Pittsburg & Lake Erie.—A mortgage for $4,000,000, issued 
by the Pittsburg & Lake Erie Railroad, has been filed for 
record in Ohio, in accordance with the action taken at a meet- 
ing of the company in February. 


Staten Island Rapid Transit.—At the annual meeting of 
stockholders of the Staten Island Rapid Transit Railroad Com- 
pany, the following directors were elected for the ensuing year : 
Charles F. Mayer, Orland Smith, Thomas M. King, C. K. Lord, 
Frank 8S. Gannon, J. Frank Emmons, Erastus Wiman, A. B. 
Boardman, James M. Davis, Charles Watrous, O. S. Wood, A. 
C. Rose and P. H. Marshall. 

The report to the State Commissioners for the quarter end- 
ing March 31 is as follows: 





1889. 1888. 
GHPORD GOTRERGD.. 60000006 c00 cccccccccccccenceese $145,314 $127,33% 
Operatin: expenses...... we Go cdoeseeenmenets 138,699 123,847 
_ Met earnings............ tebeasudmeniiam $6,615 $3,491 
FiKed Charges. ..cceccccccccc.scccce cocccccces 73,57 66,699 
SESS EP TT ENE OT $66,960 $63,208 





g@” For balance of Investment items see page 580. 
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TOLEDO ANN ARBOR & NORTH MICHIGAN 
RAILWAY CO. 


ANNUAL REPORT FOR THE YEAR ENDING DEC. 31, 1888. 


TOLEDO, OHIO, March 15th, 1889. 
To the Stockholders of the Toledo Ann Arbor & North 
Michigan Railway Co.: 

GENTLEMEN :—In submitting their eighth annual report of 
the operations of this Company, for the year ending December 
31st, 1888, the Board of Directors take pleasure in presenting 
to both stock and bond holders the subjoined statement, show- 
ing the steady and healthy growth of the traffic of the road, 
and the consequent increased value of their property. 

It will be observed that both the gross and net earnings for 
the year exceed largely those of the previous year. 

The gross earnings and operating expenses for the year 1888 
are as follows: 








GROSS EARNINGS. 








PD INS. cccne sedeensencesen sheceneeedar ceceescoateueens $411,389 09 

a 172,936 56 

Th: dptnennessdédgpueiansecednemubebeees ‘upeaeeense 15,822 21 

DD cgéitienegeted énnedtienes tens cesstetessedeeeteses 12,320 00 

DT. cicnaecedsate tats emesebmeseratheceeseensseueds 51,809 05 

ee 23,302 10 

es Ge Gee SHEE. ccsncness <tncenaesseces cecccell 2....$687,579 O1 

OPERATING EXPENSES 

For Conducting transportation ............ .cccccesscccscess $209,855 69 

Maiutenance of way and buildings ...................-. 77,971 59 

Maintenance of motive power and Cars................- 59,925 03 

Mi-cellaneour, includiNg tAXeS.... ccccoccccccccccccccce t5,639 80 

Total for the year........ a ar Ne $433,392 11 

Net earnings for 1888 ....... (nenenendondstitabeenecnenel $254,186 90 

Percentage of net earnings, 37 per cent. 
INCOME ACCOUNT FOR 1888. 

Balance from 18387......2.-.-.-e0.---- eecceee ope epenen evens $35,461 06 
Sy GEE Dn necccstccccscosconsedcouss $ 87,579 O1 
OE RE ne enn 433,392 11 

~—-—— —— — $254,146 90 


INTEREST ON BONDED DEBT. 
On $1,260,000 Southern Division Bonds,1 yea-,6 percent. $75,600 00 


On $2,120,000 Msin Line Bords, 1 )ear, 6 per cent........ 127,200 00 
On £400,000 Mt. Pleasant Division, 1 year, 6 per cent..... 24,000 CO 
On $500,000 Cadiilac Division, 4 months, 6 per cent....... 10,000 00 
$ 36,800 00 


Balance Carried to 1889. ..........0-c00 oo: scccrcee vans. $72,847 96 

It will be seen that the operating expenses for the year 1888 
are one per cent less than for the year 1°87. 

An examination of the annexed tables will show the steady 
and uninterrupted growth in our traffic; and that it has been 
marked and uniform since the day the road was opened. The 
estimated increase for 1889 will swell the gross earnings for 
the year to over one million dollars. 


GENERAL MERCHANDISE TRAFFIC FOR THE YEAR. 

The freight handled in 1888 was 652,939 tons ; moved one 
mile, 39,524,777 tons. In 1887 the freight handled was 539,093 
tons ; moved one mile, 27,870,163 tons, which is an increase in 
tonnage of 21 1-10 per cent. 

NORTH AND SOUTH BOUND TRAFFIC.—Prior to 1887 our 
north-bound traffic exceeded 80 per cent of our gross tonnage, 
and our south-bound averaged a fraction less than 20 per cent. 

In 1887, after the line had been opened to Mt. Pleasant, the 
south-bound traffic increased to 2214 per cent, and for 1888 it 
reached 28 2-10 per cent, and there is no question but that it 
will reach 35 per cent for 1889. 

The management of this Company have labored for years to 
secure an equalization of its north and south bound tonnage, 
and this equalization can with certainty be predicted for the 
year 1890. 

When it is remembered that the road has been able to earn 
its fixed charges from the date of its construction, with 80 per 
cent of its traffic north bound, there need: no longer be any 
question about its financial success, when 35 to 45 per cent of 
its traffic shall be south bound. 

THE CoAL TONNAGE.—The coal tonnage transported in 1888 
shows an increase in tonnage, as compared with 1887, of 48,406 
tons, an increase of 19 5-10 per cent, which increase indicates 
the value of our connections at Toledo with the coal roads of 
Ohio. 

AGRICULTURAL PRrRopuctTs.—For 1887 and 1888 the grain 
crops in Michigan were unusually poor. In 1886 the Ann 
Arbor road carried 51,826 tons of grain; in 1887, in spite of 
the operation of fifty additional miles of road in the best agri- 
cultural section of Michigan, the tonnage was but 38,034, a 
decrease of 26°6 per cent. 

It should be remembered, however, that the past two years 
have been very exceptionally bad in Michigan. This Com- 
pany’s line runs for 200 miles through the finest agricultural 
district of the State, and one not excelled anywhere. Wash- 
tenaw County, forty miles from Toledo, has the best record, 

robably, for average production of all the counties of the 
State ; Clinton, Livingston, Isabella, Shiawassee, Monroe and 
Genesee are also remarkable for varied and heavy products. 
West of Cadillac, where the road’s extension is now building, 
there is a heavy hardwood country, which, when stripped of 
its timber, will be equal to any in the State for fine farms. 

So far as the indications stand at present, the prospects for 
fine crops this year are very good, and we may confidently 
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expect a very large increase in revenue not only from agricul- 
tural business but from other business connected with it, if 
the production this year returns to its normal figure. 

THE LUMBER TRAFFIC.—The tonnage of forest products 
moved nearly doubled that of the previous year. It would 
have been much larger under ordinary conditions. 

The great fall of snow and severe weather during the winter 
of 1887 and 1888 in Northern Michigan rendered it impossible 
to operate the Cadillac Division in the spring as contemplated, 
the last rails having only been laid in December and the track 
but partially ballasted. The great freshets in the spring carried 
away two bridges in June and two long sections of track, so 
that regular trains could not be run with safety until August 5. 

The increase in tonnage resulted from the operation of the 
last five months of the year. Should the ratio of increase for 
the last five mont»s of 1888 be a fair criterion for 1889, the 
forest product tonnage which will be handled during the year 
will not be less than 180,000 tons. 


MACHINE SHOPS AND ROUND HOUSE COMPLETED AT OWOSSO 

The property acquired at Owosso, and the Machine, Car 
Shops and Round House erected thereon, add to the Company’s 
betterments a value of not less than $75,000. 

In addition to this we have made valuable improvements at 
Toledo, Durand and Cadillac during the year ata cost of 
$30,000, which has materially increased the value of the Com- 
pany’s property at these points. 

Some thirty miles of track was relaid with 56-pound steel 
rails between the 1st of June and the 10th of December, so that 
the main line is now all laid with 56-pound steel rails, except 
the track south from the Michigan State line, near Alexis to 
Toledo, which is laid with 67-pound steel rails because of the 
heavy tonnage handled on that part of the road. 

The iron with which the track was originally laid has now 
all been renewed with 56. pound steel. 

THE CADILLAC CONSOLIDATION RATIF: ED. 

The agieement for the consolidation and merger of the 
Cadillac Company, with this company, which had been ap- 
proved by the respective Boards of Directors of the Cadillac 
Company and this Company at the date of our lasr annual 
report, but which at that time had not been ratified by the 
stockholders of either company, was submitted to a vote of 
the stockholfers of each of said companies, as the laws of 
Michigan and Ohio provide, and said consolidation agreement 
was duly ratified and confirmed by the unanimous vote of the 
stockholuers of both companies, and from and after the date 
of said ratification and approval the Cadillac Ceompany became 
a part of the ‘‘Ann Arbor” system, and legally merged into 
the Toledo Ann Arbor & North Michigan Railway Company. 

THE EXTENSION TO LAKE MICHIGAN. 

It is the policy of this Company to occupy the territory west 
and north of Cadillac, and to construct or acquire therein 
such lines of road as may be demanded to supply the trans- 
portation facilities required for the early development of that 
country, and the varied industries which of necessity must 
grow up and flourish there. 

The principal], and in fact the only, industry of any import- 
ance in thai territory at present is the lumbering of pine along 
the Manistee and Betsey Rivers for manufacturing at Manistee 
and Frankfort. 

The hard wood timber tributary to the lines of road con- 
structed and contemplated in the district west and north of 
Cadillac, and within seven (7) miles of the railroad tracks, 
which will be owned or controlled by this Company, is not 
less than ten billion feet, which alone will create a traffic for 
this Company’s road of not less tian $400,000 per annum for 
twenty-five years. The soil is clay and loam, and as soon as 
the timber is cut off good farms will be cevelojed. 

At the terminal which will be selected on Lake Michigan a 
large iron plant will be located for the manufacture of charcoal 

ig iron. The iron ore will come from the Escanaba distric~, 
the Upper Peninsula, and the charcoal will be made from 
the hard wood, through which the several lines of this C m- 
pany’s road are now built or located. This iron ore and 
charcoal can be brought together on our lines cheaper and 
better than in any other locality in the Northwest, A traffic 
yielding not less than $125,000 per annum is confidently pre- 
icted from this source alone. The topography of the country 
makes it certain that a considerable number of thriving towns 
and villages will spring up along the lines of this :oad in this 
territory. 

The enger and freight traffic, both locally and “across 
Lake Michigan from Ezcanaba and Gladstone, and Green Bay, 
will Le of slower growth, but will exceed $300,000 per annum 
within two years after the line to the ‘ake has been opened 
for this kind of business. 

Twenty-five miles of the Lake Michigan extension was built 
during the fall, and about the 20th Dece nber all work for the 
winter ceased. Some thirty-five or forcy miles will be con- 
structed in the spring and summer and be ready for operation 
about September ist, 1889. The remaining territory in this 
district will be supplied with branch lines during the ensuing 
four or five years, as the growing business may require, not to 
exceed forty or fifty miles per annum, so that the growth of 
traffic may foll<w close on the work of construction. 


This will be the extent of the Ann Arbor system in Michigan, 
and when cowp:eted will consist of 460 miles of railroad, 
starting at Toledo, Olio, and traversing north by west the 
State of Michigan, crossing and connecting with every trunk 
line in the State, and exchanging traffic with them all. When 
so completed the road will have permanent earnings of not 





less than $5,500 per mile 
that it wi:l reach $6,500. 
THE NEW MUSKEGON ROAD. 

This road, extending from the City of Muskegon on Lake 
Michigan to the village of Ashley on the main line of this 
Compa‘ty’s road, in the county of Gratiot, is 96 miles in length, 
and was opened for traffic on the first of July, 1888, under the 
management of the Grand Trunk of Canada, as lessee. 

For a remunerative rental this Company has leased to the 
Grand Trunk the joint use of its tracks between Ashley to 
Owosso, 20 miles, with its own motive power. 

The importance of this new outlet to the City of Muskegor 
and the territory along the line of that road is unquestioned, 
securing as it does to the country and towns through which it 
runs a new, shorter and better route to Detroit and Toledo, 
and to Canada and the East. Its traffic is certain to have a 
large and healthy increase, and from its geographical location 
the Muskegon road must of necessity become a valuable 


property. 
THE CHIPPEWA VALLEY ROAD. 

This road will run from Mt. Pleasant up the Chippewa Valley 
through Big Rapids, and a number of growing towns, to the 
City of Manistee on Lake Micnigan, a distance of about 120 
miles, 

These towns and cities are growing manufacturing centres 
in the midst of rich farming districts. Manistee has an 
excellent harbor, and affords the best attainable facilities for 
lake transportation to Chicago and Milwaukee, and other cities 
on Lake Michigan. 

The road is located through a country heavily timbered with 
pine and hard wood, and at all points on its line are found 
some of the best farming lands in the State, which are bein 
rapidly vettled and cultivated. Much of the route of this roa 
is through a country that has Jong felt the want of railroad 
facilities, and no more desirable route could have been selected 
in Michigan for a new and profitable road than the one selected 
by the projectors of the Chippewa Valley ge , 

Its junction with the Ann Arbor at Mt. Pleasant is an 
advantage to the latter road, and must give it a large increase 
in all kinds of traffic. 


THE NEW SAGINAW ROAD. 

This important line of road, although not completed, was 
opened for traffic (Durand to East Saginaw) last fall to accom- 
modate the public. It is to be extended next spring via East 
Saginaw to Bay City. 

he road is being built by wealthy business men of East 
Saginaw for cash, and without thé sale of bonds or stock. 

his company is now operating the new road from Durand 
to East Saginaw for the Saginaw Construction Company. 

Negotiations are pending for the control by this company of 
that property, when it shall have been completed to Bay City. 
But whether it beconies a part of the Ann Arbor system or 
not, its junction with this road at Durand will always make it 
one of the most valuable railway properties which could have 
been built in Michigan to a connection with this company’s 
property. 

ADDITIONAL TRANSFER CONNECTIONS NEEDED AT TOLEDO. 

It is expected that the Toledo St. Louis & Kansas City road 
will be completed to East St. Louis some time in September or 
October next. This road will undoubtedly do a large business: 
from and to the Southwest and Canadian and Eastern points. 
Its only means of reaching the Canada lines over an indepen- 
dent road from this city is by working with this company. It 
is very desirable that a direct connection be secured between 
that company’s tracks and this road. A quick means of trans- 
portation from and to that line will undoubtedly be the means 
of giving this company an additional revenue of $15,000 or 
$20,000 per month. | 

A belt road about eight miles in length has been surveyed 
around the city with a view of providing this connection. 

It is estimated that such a road can be built for about $350,- 
000. Bids for its construction, based on these figures, have been 
received, and we anticipate that this connection will be ready 
to handle business by the time the Toledo St. Louis & Kansas 
City have completed their road as contemplated. 

GRAIN ELEVATORS. 

Attention is again ealled to the necessity of grain elevators 
along the line of our road and at Toledo. An elevator at Tole- 
do with a capacity of 500,000 bushels could be kept busy 
throughout the year by handling the grain tributary to the 
line of this company’s road. 

The counties through which the Ann Arbor road is now 
completed, and those pepe | to it, have each year for the 
past four years produced for sale and export from the State 
not less than six million bushels of wheat. At least one-half 
of this wheat would find its way to Toledo if proper facilities 
for handling it were afforded on the line of our road and at 
Toledo. 

To provide such elevator facilities it is suggested that instead 
of the railroad company building and operating them, an inde- 
pendent elevator company be organized for that ra goa 

That such an investment would pay is not dou by those 
competent to judge. ; 

There is no question that the handling of this large amount 
of grain via the Ann Arbor road would largely increase both 
the wholesale and retail trade of Toledo. 

GOOD LOSATIONS FOR YOUNG BUSINESS MEN. 

The management of this company again calls special attention 

to the fact that at many points along the line of this company’s 


per annum, with every probability 
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road, desirable business locations can be found where enter- 
prising young men of limited means may successfully establish 
themselves. Especially on the extension beyond Cadillac will 
be found a number of valuable water-powers, where flouring 
and saw mills and manufacturing establishments can be profit- 
ably erected and a safe and reliable business be built up. 

Instead of denuding and devastating the country of its valu- 
able timber and leaving it comparatively valueless, it has from 
the first been the purpose of the management of this company 
to do whatever they can to build up and improve the country 
by aiding all new-comers, whether farmers or mill men, man- 
ufacturers or merchants, to the end that an active, intelligent 
business population shall occupy the territory, so that while 
serving the people along the line with cheap transportation 
facilities, we shall in return secure a paying business for the 
road. 


OUR SUCCESS DUE TO A CONSERVATIVE POLICY. 


It is now twelve years since this Company was organized by 
its present management. In that time we have built 234 miles 
of road, and the road has successfully maintained itself as an 
independent line, no other railroad ever having had a dollar 
invested in our enterprise. 

We have extended the road only as fast as we could see our 
way clear to pay for it, and have thus avoided all entangling 
alliances. We have uniformly declined to endorse or guaran- 
tee the interest on the bonds of any company except such as 
were to become a part of our main line. 

We have declined to purchase or lease any road except the 
road from Alma to Mt. Pleasant, which now forms part of our 
main line for 22 miles. 

This conservative policy has saved us from more than one 
serious embarrassment. A number of roads have been organ- 
ized for the express purpose of building to a connection with 
us, because our main line secured to the territory through 
which they were building the shortest and best route to De- 
troit and Toledo. Naturally enough they exp-cted to have 
this Company endorse ard guarantee their bonds, but we have 
steadily declined to do so as a matter ot business prudence. 


PROFIT-SHARING AND STOCK ALLOTMENT. 


The very favorable reception given by the officials and em- 
ployes of this Compan: to tne plan of ‘ Profit-Sharing and 
Stock Allot‘nent” auopted by irs stvcxhold-rs is both gratify- 
ing and encourazing, and the President is confident that with 
their general co-operation there can be no question of its ulti- 
mate success. 

To the end that th2 ‘‘ plan” may be examined by other rail- 
Way companies, as well as by manufacturers and persons 
doing business urder any form of ccrporate organization, the 
plan, as adopted two years ago, and the letter or address of 
the President accompanying the plar, will be again reprinted 
in the appendix to this report. 

The special attention of stock and bondho:der and emplove 
is again invited t; this hopeful and healthy side of the labor 
proclem. 

A PROSPEROUS YEAR. 


Eighteen hundred and eighty-eight has been the most pros- 
perous year in our history. 

In the language of General Zachary Taylor (when Presi- 
Cent), ‘*‘ Weare at peace with al! the worll and the rest of 
mankind.” 

Special attention is a's. called to the fact that we have had 
no se ious accident to record during the year 1888, and to the 
additiona' fact t:at no oisastrous accident has occurred on the 
rca at any time sinc» its construction began. 

No better showing can be made touching the practical man- 
age’.ent of the property and the efficiency with which tne 
operating depavtment vas been manaved, nor cau evidence be 
p+sentea which will so forcibly testify to the marked care, 
skill and fidelity of cur employes; for this uniform success 
the Board of Directors desire to expre’s to officiais anéd em- 
1 loyes alixe their personal acknowledgments. 

J. M. ASNLEY, 
President. 


———— 








—Messrs. L. H. Taylor & Co. of Philadelphia have issued a 
neat manual, being a directory of more than 100 financial 
institutions of that city. Their monthly circular for May is 
also just out, containing much of interest in financial circles. 


—Attention is called to the cards in the CHRONICLE of the 
following firms who have removed their offices: Messrs. J. 
Kennedy Tod & Co., J. C. Walcott & Co. and E. L. Oppen- 
heim & Co. 


—Messrs. Farson, Leach & Co., this city and Chicago, pre- 
sent in to-day’s CHRONICLE a list of May investments in city 
bonds which it will amply repay investors to examine. 


—Messrs. Tobey & Kirk have removed from No. 4 to No. 8 
Broad Street, where parties wishing special investment will 
find courteous treatment. 

—Messrs. Young & Nelson, whose business card appears in 
the CHRONICLE, have removed to the Bank of America Build- 
ing, 46 Wall Street. 


—Messrs. August Belmont & Co. have removed from 36 
Wall Street to a fine suite of rooms at 23 Nassau Street. 


—The well-known firm of Green & Bateman has removed to 
handsome offices at 57 Broadway. 


The Commercial Limes. 





business. 


the festivities. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, May 3, 1889. 


The Centennial celebration has occupied so much of public 
attention the past week as to leave little time to devote to 
Tuesday and Wednesday were close holidays, 
Monday not very different, and Saturday a half-holiday, so 
that even the speculative markets have felt the influence of 
A further advance in cotton is, however, 
among the events of the week. Lower prices have led to 
heavy exports of wheat and corn. : 

The following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 
































1889. 1889. 1888. 
May 1. April 1. May 1. 
Mines rencdaneedi bbls. 6,412 10,016 17,765 
ibid see enna tes. 11,205 24,394 15,886 
domestic ......-. hhds. 36,362 38,841 9,13 
BSPSISR 2000 cvcss bales. 49,431 50,414 44,40 
diss hanes sinenivenil bags 249,572 267,999 153,263 
ae bags 48,204 0,351 3,61 
JAVA, EC. ccccceces mats 51,527 46,700 67,600 
ieeddéetoeneutsans hd 1,448 786 7,54 
pewoeweseecscoocencs boxes None. None. 
eiineneberocnnnda bags, &¢ 206,613 421,124 1,804,146 
enone esenseeseses hhds. None one. 
a hhds. 1,447 647 254 
domestic ........ bbls. 250 3, 5,0 
Nalciiiabinie' naticmaieine ae No. 548,000 532,800 458,600 
i stihecuesneeenes ones bales. 226,943 230,998 215,091 
Di eittiatiedenehes ¢ cooks bbls. 27,071 26,85% 18,151 
Spirits turpentive..........bbls. 40 88 564 
ites memeas aman bbls. 1,016 16 1,048 
Dh Rsdbendne ecaceseose bags 21,300 10,290 22,500 
Rice, domestic ............ . 3,360 4,300 3 
DT nce.eeneceoe conan ags. None. None. None 
 ctnanen eeamnw eats bags. 10,250 8,250 14,500 
Jute butts ............ ~---- Dales 114,000 90, 45,500 
Manila hemp.... ........ bales. None. None, 6,500 
Sisal hemp................ bales. 1,240 30) 1,542 
atin sthinieil bbls. and sacks. 205,880 262,430 137,286 





close was quite steady. 


Lard on the spot has slightly yielded in prices, but at the 
slight reduction has had a freer sale, including lines to-day 
at 6°65c. for prime City and 7°15@7°17%c. for prime Western, 
with refined for the Continent quoted at 7:°20@750c. The 
speculation in lard for future delivery has not teen active, 
but there was sufficient pr:ssure to sell to cause a slight re- 
duction in values, and the market was easier to-day, but the 


DAILY CLOSING PRICES OF LARD FUTURES. 


Sep . delivery....c. 7°32 7:2 


May delivery....c. 7°19 rm kf 
June delivery....c. 7°22 7°19 
July delivers ....¢.7°25 7°22 


Aug, delivery....c. 7°23 7°25 


Satura’y. Mond’y.Tuesd’y. Wedn’sd’y. Thursd’y. Friday. 


fee 7°16 7-15 
° TAT 71 

= 7-19 T19 
E 7°23 721 
7°27 7°26 


In other hog products there is little change, except that 


pickled cutmeats are firmer; pickled bellies, 12 lb. average, 
sold to-day at 67gc.; hams, 12 lb. average, at 10%c., and 


shoulders, light w: izht, at 5%c. 


Tallow active at 43gc. 


Coffee on the spot has shown a hardening tendency, and 
to-day there was a god business, including Rio No. 9 at 


163gc. and No. 6 at 18c., with moderate dealings in West 
India growths at full prices, but Java quiet. 


The specula- 


tion in Rio options opened yesterday, after the holidays, 
quite actise and buoyant, and to-day made some further im- 
provement, clusing steady, with sellers as follows: 


ees, |. ae Ree 17°25c. | November.....17°5e. 
June .. ....... 17 OOv. | Sep ember...... i7°45e. | December..... 17°d5e. 
Sinn Kamien 17'lde | October........ 17°45¢. | Jauuary...... 17°o5e. 


qui-t, 
for 50 deg. test, 
werk 


—An advance of 30@40 points for the week. 

Raw sugars have be-n dull, but the late advance in prices 
is well maintained; fair refining Cuba being quoted at 63¢c. 
and Centrifugal, 96 deg. test, at 73gc. 


Retined sugirs are 


Molasses is nominal, with foreign quoted at 29@29kéc. 
There have been no public tea sales this 


Kentucky tobacco is quoted at 3@5'4c. for lugs and 54@ 


1346c. for leaf, as to quality. Receipts in April show a mat- 
Sed leaf was fairly active; 


erial reduction from last vear. 
sal s were 920 cases, as follows: 459 cases 1886-37 crops, Penn- 
sylvania seed leaf, 10! @14c.; 10) cases 1887 crop, Wiscon- 
sin Havana, private terms; 120 cas°s 1887 crop, State Havana, 
12@15c ; 50 cases 1887 crop, New England Havana, 16@30c., 
and 200 cases sundries, 5@30c.; also 300 bales Havana, 63c.@ 
$1 10 and 140 bales Sumatra, $1 2J@$i 85. 

On the Metal Exchange straits tin shows some further 
d-pression, selling to-day at 20'4c. on the spot and quoted at 
Copper is also depressed, closing at 13%¢c. 
B. Domestic lead is firmer, and 
sales to-day were 97,500 lbs. at 3°S5c. for August and 
September, and 3‘S7léc. for October, quoted 33¢c. on the spot. 
The interior iron markets are dull, aud some shading of late 
inside prices for pig is quoted. 

Spirits turpentine is lower at 43c., but closing quite active. 


<0°35c. for July. 





Wool is in good demand, 





for lake and 11éc. for G, M. 


Rosins are also easier at $1 10@$1 124 for common to good 
strained. Refined petroleum is quoted at 6°85c, for export. 
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COTTON. 


FRIDAY, P. M., May 3, 1889. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 28,242 bales, 
against 36,205 bales last week and 38,922 bales the previous 
week; making the total receipts since the 1st of Sept., 1888, 
5,417,170 bales, against 5,255,866 bales for the same period of 
1887-8, showing an increase since Sept. 1, 1888, of 161,304 bales. 


Receipts at— | 








Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 


























Galveston ...... 17] 990, 851 2 45 319 2,384 
Be PAGS, GO...) cocces| coccee ST dsaeet © ‘aindden 127 294 
New Orleans... 146 1,288 4,509, 252 545 602; 7,342 
Mobile. ......... 70| 197 4 82 20 49 402 
EER ccacccencl secces pendael  Beneee | eeeeee Lotteees)  eeeeee]  eeeeee 
Savannah ...... 1565 509, 462, 475 731) 594) 2,927 
MELE catenel ccasesh) isesee]: cocces | weceee 418 418 
Charleston ..... 16 56} 654 29 140 9882) 1,777 
Port Royal,&c| .....-. en ae | wecnel whanne 350) 350 
Wilmington .... 24 ee | 15 95 50 8191 
Wash’gton,&ec| ...... | eeceee | tesess P eeeneel ewoesl ences | eawaes 
Norfolk. ........ 99° 234 «188 347, 826) 122 1,316 
West Point...| 120) ...... | 409) 258 70, 625) 1,482 
N’wp’tN’s,&e.| ...... nee ie a er | 1,169 1,169 
New York...... 538 «729) «2500 = 750,290) 505, 3,312 
Boston ......... a a, ere | 991; 167) 3,094 
Baltimore ......| .....- A caeankaad yer nor, Berene | 1,039) 1,039 
Philadelph’a,&e 4a; 106) ...... = =. ae | 745 
Totalsthis week! 1,861 4,926 8,467 2.544. 3,426 7,018 28,242 





For comparison we give the following table showing the week’ 
total receipts, the total since September 1, 1888, and the stock 




















to-night, compared with last year. . 
38- 387-88. | tuck. 
—. 7 nea ae mt ea Sep. i - 
7” | week. | 1,1888. | Week. | 1,1887.| 255% | 1888: 

Galveston ...| 2,384 664,766 1,484 647,953, 4,298 7,156 
ElPaso,&e., 294 21,172|  ...... eer == ea 
New Orleans.) 7,342 1,652,973, 10,740 1,686,919 122,339 175,230 
Mobile .. .. .. 402 208,583, 215 202,148, 6,462. 
a nee | 26,887) a ORS: eter 
Savannah...| 2,927 806,999 3,894 843,128 9,525 18,382 
Bruns.,&c.| 418 153,460) 647 74,665 2.2...) 0... 
Charleston ..) 1,777, 375,682, 2,720 402,358, 3,771, 10,191 
P. Royal, &e 350 =15,044 151 CO ee ! 9 
Wilmington . 191 151,406 86 166,877 . 954 3,071 
Wash’tn,&ec} ...... | 4,368 3 ry eee i’ Sandie 
Norfolk. ..... 1,316 480,388) 4,486 457,287 5,785 14,070 
West Point.| 1,482 407,721) 3,804 387,951, ...... | i een 
NwptN.,&c| 1,169 133,841) 1,003, 108,466 3,924) __-1,275 
New York...) 3,312 125,111) 669 88,393, 221,876, 208,582 
Boston......| 3,094 94,577, 1,491 78,470 7,500 10,500 
Baltimore...| 1,039 64,505 956 42,405 2,475 18,328 
Phil’del’a, &¢ 745 49,687) 53 25,121 16,654 16,030 
Totals. ....| 28,242 5,417,170, 32,603 5,255,866 405,563 498,297 




















In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs, Carey, Yale & 
Lambert, 24 Beaver Street. 












































On Shipboard, not cleared —for 

| ving 
May 3,AT— | Great | Other | Coast | "Sta 
vast- ock. 

Britain. tts ANCE. Foreign) wise. | Total. | 
New Orleans... 12,055 | 2,964| 2,593| 1,850| 19,462) 102,877 
obile......... None. | None.,| None.| None None. | ,462 
Charleston ....| None.| None. 500 400 900 | 2,871 
Savannah.....| None.| None.| None.| 1,100) 1,100. 8,425 
| Galveston .. ... None. | None.| None.| 1,499 1,499 2,799 
Norfolk.... .... None. | None.) None.| 4,500) _ 4,500 | 1,285 
: New York...... 6,200 | | 6,200, None.; 12,800, 209,076 
Other ports....! 7,000  None.| 1,500) None.| 8,500; 23,007 
Total 1889.....| 25,255 | 3,364 10,793| 9,349| 48,761| 356,802 
Total 1888.....| 36,919 3,405. 15,021 | 8,168 | 63,513) 434,784 
Total 1887.....| 14,957| 216. 6,901| 1,9281 24,002 | 388,574 





The speculation in cotton for future delivery at this market 





has been much interrupted during the week under review by 
the Centennial festivities, the Exchange being closed on Tues- 


| day and Wednesday. On Saturday and Monday prices were 
' advancing in sympathy with Liverpool accounts, which caused 


a demand to cover contracts. A feature of Monday’s business 
was the larger dealings in the next crop, and notably for Jan- 
uary, at rather better prices than October options brought—a 
feature which the Bulls were disposed to turn to account, as 
having‘ significance* in view of the favorable prospects 
for the next crop. Yesterday a buoyant opening was 
followed by feverish variableness, and finally some 
decline under sales to realize, the Bulls maxing little resistance 
to a downward turn in va}ues. December became prominent 
for dealings in the next crop. To-day a decline in Livepoo 


acd some improvement in the statistical position abroad caused 
‘a further decline in this crop, and the next was barely steady; 
but late in the day prices took a stronger turn on the better 
spot market, with reduced Southern stocks. Cotton on the 





15,473 | Spot advanced 1-16c. on Saturday ane again on Monday. There 


was some complaint of the scarcity of full lines of the better 
'grades. Yesterday there was a further advance of 1-16c. To- 
day there was another advance of 1-i6c., middling uplands 
closing at 11 3-16c., with a better business for export and 
home consur:ption. 

The total calla for forward delivery for the week are 389,30) 
bales. For immediate delivery the total sales foot up this week 
2,256 bales, including 700 for export, 1,106 for consumption, 
450 for speculation, and — in transit. Of the above 450 bales 
' were to arrive. The following are the official quotations for 
each day of the past week—Apr. 27 to May 3. 

















In order that comparison may be made with other 
give below the totals at leading ports for six seasons : 


years, we 

















Receipts at—| 1889. | 1888. | 1887. | 1886. | 1885. | 1884. 

Galv’ston,&e 2,678 1,484 479 = 1,747 522 311 
New Orleans 7,342 10,740 4,004 10,899 3,238 3,116 
Mobile....... | 402) 215, 135 2,068 159 531 
Gavannah... 2,927 3,894, 1,561) 3,850 1,449 1,509 
Chari’st’n,&¢ 2,1 27 2,871) 598 3,717 $17) 1,002 
Wilm’gt’n,&e 191 | 89 100, 755 18 114 
Norfolk...... | 1,816) 4,486) 347, 6,995 380 57s 
W't Point,&e  =—-2,651 4,807). 325; 5,117| 2 302! 94 
Allothers..... 8,608, 4,017, 5,528 4,002, 1,648 8,402 
Tot.thisweek 28,242 32,603 13,077) 39,150 8,633 15,657 








Since Sept. 1 - 5417,170 5255,866 5135,2: 


31 3078,348 4677,555 4728,976 


The exports for the week ending this evening reach a total 
of 65,337 bales, of which 40,943 were to Great Britain, 1,797 


to France and 22,597 to the rest of the Continent. 


the exports for the week, and since Sept. 1, 1888. 


Below are 





Week Ending May 3, 
Exported to— 


From sept. Be Llsss, to May 3, 1839 









































cv. Exports . xported to— 
“- Irom Great Conti-| Total | Great Conti- 

i Brit’n.| france) nent. | Week.| Britain.) "Tance} nent, Total, 
Galveston.....| 3,575 itn 187, 3,762) 205,734) 21.076 88.2271 313,042 
New Orleans..| 9,04¢! ...... 9,241) 18,200) 701,018: 254,888) 4(8,813'1 567,749 
he. ccna: eidnnel, ahedenl elsons 50,498 a. een ee | 50.498 
NN AD sic cinceil’ svevacl .eotecs 82,474 11,542) 229.858 328,879 
Brunswick ....| «+s... Sccces| cescee] sececes 41,909 5,35z 38,051! 88.315 
GEOG bench. 8062451 coceces 4,936; 4,926) 54,133 25,740) 1¢9 893. 2:9.7¢6 
Wiimington...| wcccce| cocce.| crccce| coccee 78,082) ...... 22,665) 100,747 
Norfolk........ ZI) soccer! seeees 214) 217.401! ......] 43,952) 261,353 
West Point...) ......| soos. ae Ewe 159,602; ......] 12,361) 171,963 
Nwpt Nws, &.| 2,516!) 0.22.1 ceeee ROOM - CRFGE) caked © cosas: | $2,866 
New York..... 15,203! 1,797] 6,273) 23,273! 613,1¢6, 54,501] 236,666) 964 333 
Boston.........| 8,116) .... 50| 8,165} 202,48!) ..... 2,750) 205,231 
Baltimore......| 1,384) ...... 1,424; 2.895} !25,715) 2,350] 50,916 178,931 
Philadelp’a,&« ee 485| 1,372) 37.195) ...... 12,606; 49,S01 

Total. ..rov0: 40,943, 1,797 22,5070 65,337 2,668,314 375,449 1,314,761 4,358,524 
Tatal 1Rx2V7.22 | 90 0°R' #.NOR' 15.9R5) 50 907)9 Rad TN RAT OF 
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UPLANDS. “Sat. | Mon|Tues| Wed! Th. | Frt, 
nine cnnaine ones # lb. 814 | Rive ; | « | 838 | 8% 
ee SIUNOIET « o oc ccbcwcccccece Rligg, RY ; | : | 8tty@ 8% 
I ais atinkae cesece 95g | Dilig +: | ¢ | DR | Diy 
Strict Good Ordinary.........-- 10lyg 1018 fee) | m= 10%¢ 10% 
ua hi a. 10% 105, oS | S&S 10'lyye 10% 
Strict Low Middling............ 1013,¢ 107%. = & 10'5), 11 
en ae 11 lli-g|/ & | & |11% |1lt.¢ 
ee 1l42 11%} .@ 4 | 4 (115g 1LT1lye™ 
Strict Good Middling.........-- R1% (11'3e) + | : 1173 11l54¢ 
SNE SE acnccncesesccosenes 12%g 12% | 12 ig 1238 , 
Cees ae Si eE ny ee 1213,2, 12% | re 1215,,.13 ' 

GULF. Sat. “low Tuer>\Wed Th. fri, 
SITE TEE Oe @lb. 8Sl2 Big) : | : 853 Billig 
iy 2 |: slo. 9 ; 7 4 91 9s 
EEDA EE Pe Y"3 eee ee! 10 10lig 
Strict Good Ordinary.........-.. 10,6 1028 as) sm 10% 4 104 
is ccna wasn 1015,, 10%, = So 10.11 
Strict Low Middling............ 214), 111s = | = Jy 11 
ESE PEE SE tp 1'%, 115 6% > | © 1158 Illi 
a rer Tit, ALMSs;, “ | S IL%y 1115j¢ 
Strict Good Middling........... 12 2 wm ’ ; 1243) 1216 
Middling Fair............ he 12*;a@ 12k 1216 12% 
ce ey te eee 131), 1333 : (13 'ye i1D% 

STAINED. Sat. Mow Tues Wes Th. Br, 
Good Ordinary...... ...-.. #? ib. S13 S416 an an Sly Se 
Strict Good Ordinary.........--. S34 BoB, 5 > 872 R'5ig 
i conc aunsiasecsn sds Gillie O% = =; 9:44, 97 
El a a 1V1g) 1016 a (1055) 10idie 





MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 
































The daily deliveries given above are actually delivered the day. 
previous to that on which they are reported. % 





SALES OF SPOT AND TRANSIT. FUTURES, 

| saa gaa | Ex- Con-  Sper- Tran- D live - 

| meee | port. | sump. u'tn, sit, Total. Sales eyies, 

! 
Sat. . Q’t-firm@!,,.adv aun saul ~ see 199 49,500) .... 
Mon. Firm @ lig adv. 400 208 450 1,058 94,600 2... 
SIS CAPR aes pene a oa - Holi day..!...... 206s _enlestace «4. 
GEILE AIRES EAR [su SEED eel acstuslie se nclas secccalecsawa 
Thur. Firm @ ly, adv... . i 207 141,100) 0... 
Fri... Firm @1lyg adv.) 300 492 792 104,100 

j | euaestiamans® comme Geiensnaatien 
NE EEE Re Oe | 760 1,1C6) 450 ....| 2,256)389,300, .... 
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The above totals show that the old interior stocks have 
decreased during the week 10,198 bales, and are to-night 100,932 
bales Jess than at the same period last year. The receipts at 
the same towns have been 1,202 bales less than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 102,439 bales more than for the same time in 1887-88. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 





Week ending 
May 3. 











Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston... 107%, Ch, a ae 1073 |, 1015i¢ 11 
New Orleans 10%g 1053 | 105, 10% | 10% 10% 
Mobile...... 101g | 10le | weeeee 1052 1053 105, 
Savannah...; 1038 | 10% | ...... 105g | 105, 105, 
Charleston. .| 10% | 10% | ...... | 10% | 10%, 1072 
Wilmington. 1014 | 104g nr. | 1019 101 101 
Norfolk...... 1Ollja | 10% | ...... | jl ae | 
Boston ...... l1l@ll4g 11@l1llg (tc... (11197% 1139@Y | 114032 
Baltimore.... 11 2. @a- 114 =|, 11% 113, 
Philadelphia 11 | eaeems llJs , 11% 1138 
Augusta....| 10% | 10% $/| ...... 10% 10% 10% 
Memphis weet 10416 10%1¢6 | 165, 105g 10t'4¢ 10:1lig 
St. Louis...., 10%, | re Shaan | 105g 10% 10% 
Cincinnati... 10% | 10%. | seeeee | 10% | ii 11 
Louisville. ..; 1073 | 10% | 10% | 10% | 10% 11 





RECEIPTS FROM THE PLANTATIONS.—The following table indi- 
cates the actual movement each week from the plantations- 
The figures do not include overland receipts nor Southern con- 
sumption; they are simply a statement of the weekly move. 
ment from the plantations of that part of the crop which final- 
ly reaches the market through the outports. 





-—- = 




















Week | Receipts at the Ports. | st’k at Interior Towns.) ‘tec’pts from Plant'’ns 
ling - ere ig wore 

Hading- | 967. | 1888. | 1889. | 1887. | 1888. | 18+9. | 1887. { 1888. | 1889, 
ame @ <= qowee | | ee | eee | ee eS ae eee 
Mar.29...... 84.115) 33 396) 51,5738 142, "6S 262.737) 175,633 3,437) 19,178! 31,578 
Apr. 5... 29.308) 39 543) 46,500, 132,220 249,53 |148 217| 18,360! 26,343) 19,084 
“ 12. 21,627) 25,504) 40,407 119,046) 235,765 128,779| 8,453) 14,733) 20,969 
“ 19 .... 14,222) 27,980) 38,922 107,106 | 217,276) 102 888} 2,292) 9,491) 13,031 
| re 15,141| 30,641) 36,205) 96,981) 199,870) 81,090) 5,016) 13,235) 14,407 
May 3.. ... 13,077) 32,408’ 28,242! 86,506 172,287) 69,218) 2,402! 5,020] 16,370 











The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1888, are 5,471,013 bales; in 
1887-88 were 5,404,323 bales; in 1886-87 were 5,173,677 bales. 

2.—That, although the receipts at the outports the past week 
were 28,242 bales, the actual movement from plantations was 
only 16,370 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
Le eae week were 5,020 bales and for 1887 they were 

j ales. 


AMOUNT OF COTTON IN SIGHT May 3.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to May 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1888-89. | 1887-88. 1886-87. | 1885-86. 
Receipts at the ports to May 3. 5,417,170 5,255,866 5,135 231'5 07 
Interior stocks on May 3 in , einen 
excess of September 1...... 53,843 148,457 38,446) 205,277 
Tot. receipts from plantat’ns 5,471,013 5,404,323 5,173,677 5,283,625 


























Net overland to May 1........ 872,327, 895,530 750,799) 742,113 
Southernconsumpt’nto Mayl 406,000 377,000 331,000) 279,000 
Total in sight May 3........ 6,749,340 6,676,853 6,255,476 6,304,738 





i | 


| | 
— Ee 1,660,867 RRO REPRE Gums 





{t will be seen by the above that the increase in amount in sight to- 
night, as compared with last year, is 72,487 bales, the increase as 
compared with 1886-7 is 493,864 bales and the increase over 1885-6 
is 444,602 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our advices from the 
South to-night by telegraph are of a fairly faverable tenor. 
The temperature has, however, been low for cotton at some 
points, and in portions of Texas rain would be beneficial. 

' Galveston, Texas.—The weather has been dry all the week. 
The thermometer has averaged 69, the highest being 79 and 
the lowest 59. During April the rainfall reached one inch and 
twenty-one hundredths. 

Palestine, Texas.—We have had fine showers on two days 
of the week, the rainfall reaching sixty-four hundredths of an 
inch. Good stands of corn have been secured, and cotton 
planting is about finished. The thermometer has averaged 68, 
ranging from 52 to 84. April rainfall three inches and twelve 
hundredths. 

San Antonio, Texas.—There have been good showers on 
three days of the week. Corn is growing and cotton coming 
up well. The thermometer has ranged from 58 to 87, averag- 


ing 72. The week’s rainfall has been sixty-six hundredths of 
an inch, and during the month of April reached two inches 
and seventy-six hundredths. 

Huntsville, Texas.—We have had dry weather all the week. 
Corn is growing fast, and cotton is coming up well. Average 
thermometer 62, highest 74 and lowest 49. 





Columbia, Texas.—The weather has been dry all the week, 
and rain is needed, but not badly. Corn does well and cotton 
is beginning to come up. The thermometer has averaged 72, 
the highest being 85 and the lowest 59. 

Brenham, Texas.—There has been one light shower during - 
the week, the rainfall reaching eighteen hundredths of an inch. 
Rain is needed. A good stand of corn has been secured, and 
cotton is beginning to show above ground. The thermometer 
has averaged 68, ranging from 49 to 87. 

Belton, Texas.—Light showers have fallen on three days of 
the week, and they have been very beneficial. The rainfall 
reached twenty-eight hundredths of an inch. Corn is all in 
the ground and cotton-planting progresses well. The ther- 
momether has ranged from 50 to 89, averaging 70. 

Weatherford, Texas.—The weather has been dry all the week. 
A good shower would be of benefit. Corn is all planted and 
cotton-planting is now finishing up. Average thermometer 70, 
highest 98, lowest 43. 

New Orleans, Louisiana.—It has rained on one day of the 
week, the rainfall reaching forty-seven hundredths of an inch. 
Average thermometer 71. 

Shreveport, Louisiana.—Rainfall for the week one inch and 
forty-eight hundredths. The thermometer has averaged 66, 
the highest being 84 and the lowest 54. 

Columbus, Mississippi.—It has rained on one day of the 
week, the rainfall reaching one inch and forty hundredths. 
The thermometer has averaged 57, ranging from 44 to 72. 

Leland, Mssissi»».1.—The week’s rainfall has been one inch 
and thirty-one hundredths. The thermometer has ranged from 
46 to 88, averaging 64°7 

Greenville, Mississippi.—Telegram not received. 

Clarksdale, Mississippi.—Rain has fallen during the week 
to the exterft of one inch and thirty-three hundredths. This 
has favored the growth of crops. 

Vicksburg, Mississippi. —-We have had rain on two days of 
the week, the rainfall reaching eighty hundredths of an inch. 
The thermometer has averaged 72, ranging from: 51 to 92. 

Little Rock, Arkansas.—Rain has fallen on two days of the 
week, but the weather is now clear and cool. The rainfall 
reached one inch and four hundredths. ©C °< stands of cot- 
ton and corn are reported from all sections. ‘the thermome- 
ter has ranged from 50 to 81, averaging 61. , 

Helena, Arkansas.—It has rained on two days of the week, 
the rainfall reaching one inch and sixty-one hundredths. This 
has been of benefit, but the weather is rather cool. Average 
thermometer 62, highest 80, lowest 46. Rainfall during April 
three inches and ninety hundredths on two days. 

Memphis, Tennessee.—It has rained on three days but the 
weather is now clear and cool. The rainfall reached one inch 
and twelve hundredths. The crop is developing promisingly. 
Average thermometer 62, highest 76 and lowest 48. It rained on 
nine days in April, and the rainfall reached three inches and 
forty-seven hundredths. The thermometer averaged 62, the 
highest being 83 and the lowest 41. 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—It has rained heavily on one day of the 
week, the rainfall reaching one inch and thirty-six hundredths. 
The crop is developing promisingly, but temperature has been 
rather low. The thermometer has ranged from 53 to 83, aver- 
aging 67. During the month of April the rainfall reached one 
inch and sixty-five hundredths. 

Montgomery, Alabama.—The weather has been rather téo 
cool for young cotton. Light rain has fallen on two days to 
the extent of six hundredths of an inch. Balance of week 
clear. Average thermometer 64, highest 86, lowest 50. 

Selma, Alabama.— Rain has fallen on one day of the week 
to the extent of one inch and twenty-two hundredths. The 
thermometer has averaged 64, the highest being 74 and the 
lowest 53. 

Auburn, Alabama.—The weather is too cool for rapid 
growth of crops. The week’s precipitation has been ninety- 
four hundredths of an inch. The thermometer has averaged 
63°9, ranging from 50 to 77. 

Madison, Hlorida.—There have been light rains during the 
week, and the precipitation reached fifteen hundredths of an 
inch. The thermsmeter has ranged from 40 to 84, averaging 68. 

Columbus, Georgia.—Rain has fallen on one day of the 
week, to the extent of eleven hundredths of aninch. Aver- 
age thermometer 66, highest 79 and lowest 55. 

Savannah, Georgia.—It has rained on one day of the week, 
the rainfall reaching ten hundredths of an inch. The ther- 
mometer has averaged 68, the highest being 86 and the lowest 
53 


Augusta, Georgia.—The weather has been favorable, with 
light rain on one day. The rainfall reached twenty hun- 
dredths of an inch. Reports from the country are good, cot- 
ton is coming up well, and good stands have been obtained at 
anumber of points in this section. The thermometer has 
averaged 65, ranging from 45 to 86. Rainfall for the month 
of April was two inches and seventy-one hundredths. 

Charleston, South Carolina.—We have had light rain on two 
days of the week, the rainfall reaching four hundredths of an 
inch. The thermometer has averaged 66, the highest being 80 
and the lowest 52. 

Stateburg, South Carolina.—It has rained on one day of 
the week, the rainfall reaching nine hundredths of an inch. 
The thermometer has averaged 64, ranging from 48 to 84. Dur- 
ing the month of April the rainfall reached one inch and seven 
hundredths. 

Wilson, North Carolina.—We have had rain on three days 
of the week, the rainfall reaching one inch and fifty-two hun- 
dredths. Average thermometer 61, highest 82 and lowest 46. 
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‘fhe following statement we have also received by tele legraph, | 


showing the height of the rivers at the points nam 
oc ‘clock May 2, 1889, and May 3, 











| Muy 2,’89. | Muy 3,’°88. 
Feet. | Inch.| Feet. | Inch. 
New Orleans......... Above low-water mark 8 § 14 8 
Ph ccocseeneokih Above low-water mark.| 15 0 20 ~ 
Nashville...... ey Above low-water mark 6 8 4 5 
Shreveport........... Above low-water mark.!| 17 & 20 8 
ETE: Above low-water mark.! 26 1 42 9 














INDIA COTTON MOVEMENT FROM ALL PoRTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 2. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 














ae this week.| _Shipmenis since Jan. 1. | _ Receipts. __ 
Year’ Great | Conii- Great | Conii- This Since 
|Brit'n.| nent. Total. | Br itain| nent. Total. | Week.| Jan.1. 











1889 15,000 56,000 71,06 000 eg 000 620, 000) 
1888) 9,000 27,000 36, 000/131 000 ry 000, 
Hp dae 000 40, 000 54 ,000)197, 000 437 7,000, 

886 40,000 21 ,000 61, 000'187,000 325,000; 


876,000 66,000 1,215,000 
514,000 56,000, '918,000 
634,000 68, 000,1 ps O00 
572,000'49,000|_'8 

































































Shipments for the wecl.. Shipments since Januar, yl. 
Great , Conti- Great . | 
Britain.| nent. | Total. Britain. |Continent. Total. 
Cohentta - 
ESS HR | en oe : 26,000 38,000) 64,000 
188s eee 1,000 1,000 2,000 24,000 61,000 85,000 
Madras— 
iced  paabed | pete 2: eeewes 5,000 2,000 7,000 
kan <ttness i seeces “wastes 7,000 2,000 9,000 
All others— 
1889...... BIBOO 1 cocccs 3,000 27,000 14,006 41,000 
Ditakad euihte. sheet stoned 15,000 13,000 | 28,000 
Tot all— | 
= 3,000 | ..... . 3,000 58,000 | 54,000 112,006 
188s er 1,000 1,000 2,000 46, 000 | 76,000 | 122,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
| 1889. 1888. 1887. 
Shipmenis 
toali Europe | This Since This Since This | Since 
Jrom— week, | Jan. 1. week. | Jan. 1. week. | Jan. 1. 
Bombay. ......| 71,000 876,000, 36,000} 514,000] 54,000. 634,000 
All other ports. | 3,000 112, 000, 2,000) 122,000) 5,000, 164,000 
Total.. .... | 74,000 988,000! 38,000' 636,000! 59,000 798,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 








Alexandria, Egypt ae ai 
—— ‘ 1888-29, | 1887-88. | 1886-87. 
Receipts (cantars*).. 
This week. . 3,000 6,000 1,000 
Since Sept. 1. "| 2,713,000 2,861,000 2,853,000 











| This | Sines || This 


Since | 
| weels, | Sept. , week. 


This | Since 
Sept. _ 


week. | Sent. 1. 











Exports (bales)— | 


! | 
1.000 217,600 } 2,000 234 weal 





To Liverpool... ...... , val 247,000 
Yo Continent........ | 2,000 1 41,000 | ' 1 000, 145 000 i: 000, 141,000 
__ Total Enrope...... 3 3 ,000' 358,000 3, — 379, 000) | 2,000. 38s, 000 





~ This statement shows that the receipts for the week ending 
May 1 were 3,000 cantars and the shipments to all Europe 
3,000 bales, 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues firm for 
yarns and sheetings, but that the demand for both home trade 
and the foreign markets is poor. We give the prices for to-day 
below, and leave those for previous weeks of this and last year 
for comparison : 
































18389. 18382. 
Coll n Cottn 
| 323 Cop. | S84 lbs. Mid. | 323 Cop. | . 8% Ibs. Mid. 
Twist. | Srirtings. | Tylds, 1wist. Shirlings. |Uplds 
— 

d ds dad s. do} ad jd. ads“d sa. @!| 4 

Mr. 29 7193g9871¢6 1 @7 1a 51146,7 7%18@8316 59 7 @7 OV 53x 
Aj. - 719g O81 66 l @7 lls 5% (7 Iga 416 7) 7 @70 2°16 
* 1WWRiigdsS%ig 6 3 427 32) 913167 é *16@ 8516 oO 7 @7 oO D718 
” 19 84 g@Sili4 G 1 @7 41! G iT BAS ig Oo 7 @7 UV DPB 

“ 26733 @8lg 6 11977 2 | 6 \T% ea@851¢ 5d T @7 O | 58: 
May 38 ase G6 Loi 7 2 ' Ghia 7146 a@S4 D 71247 1 Die 
EAST INDIA Crop. —From the Bombay Company’s (Limited 


cotton report, dated March 29, we have the following : 


teceipts are ab ut the same as at this time last year, and the arrivals 
from the Berar and Khandeish districts still continne large, but, as 
might be expected from the quantities already received from those dis- 
tricts, the arrivals in the up-country markets show signs of falling off. 
Bengals are in large supply, but the stocks here are not excessive, and 
the demand for this description trom the Continent still ke epsup. The 
arrivals consist chiefly of “fully good” and “barely fine,” * good” 
being scarce and comparatively dear. Dholleras are not coming to 
market as free y as was exnvectcd, and are being taken up to a lar ge 
extent by the local mills. The quality shows no sign of falling off, and 
is, if anything, improving. 


JUTE Butts, BaGGinG, &c.—The demand for bagging has 
been of a jobbing character, but though the orders are small 
in the aggregate, considerable stock has been placed. Prices 
are about steady with sellers quoting 8@10c. as to quality. 
There is not much call for jute butts, and the market is in 





buyers’ favor. Prices are nominal at 2@21¢c. for paper _— 
and 214@2%¢c. for bagging quality, but an offer AS pe shade 


would buy. 


COTTON CONSUMPTION AND OVERLAND MOVEMENT TO May 1.— 
In consequence of the crowded condition of our columns 
this week, we omit giving the usual extensive details of the 
overland movement. Below, however, we present a synopsis 
for Ba _— of April and for the eight months of the season 
to May 




















1888-39. | 1887-58 | 1886-87. 

Gross overland for April ...... ..-- bales. 83,182} 66,246) 50,515 
Gross overland for 8 months............. 1,398,845/1,287,774/1,197,568 
Net overland for April ...... jeduevenssces 28,777; 40,406 30,404 
Net overland for 8 months.... ... ‘enone 872,327) 895,530! 750,799 
Pest peceints ie April ....cccccccccecccccs 166,571; 128,721 89,186 
Port receipts in 8 months...... .......... 5,404,182 5,232,807 5,124,989 
Exports in April.......... picenseaneicnnonn 313,487; 264,745; 195,118 
Exports in 8 months ....... peesamed oe ---- 4,336,995 4,062,633) 4,134,422 
Port stocks on April 30 .................. 424,327; 523,785) 423,717 
Northern spinners’ takings to May 1....'1,649,549 1,584,265 1,438,191 
Southern spinners’ takings to May 1....' 406,000° 377,000! 331,000 
Overland to Canada for 8 months (in- 

cluded in net overland)........ .-..-.--- 40,765 35,789 35,204 
Burut North and South in 8 months... - 5,592 7,759 18,318. 
Etock at North’n interior markets May 1. 9,582 3,199 7,254 
Came in sight during April..............| 129,666; 125,127 98,590 
Amountof crop in sight Mav 1.......... 6,744,209 6,671,337 6,254,788 
Average weight of bales .. ............... 496°21' 485°12) 487°54 





DOMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. F. Switzler, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for March, and for 
the nine months since July 1, 1888, with like figures for the 
- responding periods of the ‘previous year, and give them 

CLOW : 






























































Quantities of Manufactures of Cot-| Month ending Mar. 31.|9 mos. ending Mar, 31. 
ton (colored and uncolored) | oo 
exported to— | 1889. 1888, 1888-9. 1887-8. 
Great Britain and Ireland... vara 452,147 189,372} 7,309,644) 8,465,684 
Other countries in Europe.. 152,068 40,082) 1,444,493 2'808;846 
British North America....... 53,217 75,332 679,793 792,078. 
sis cridebiee shesné obbs a 641,136 — 7,524,431) 12,077,190 
Central American States and 
ye a | ed 427,430 594,364) 6,221,020; 5, 615,153 
PL.) . vaepsacesdeséeed . = Y73,130) 1,326, 407) 8, 155.221 12. 973.759 
Argentine. Repubiic Wihennennee oe 263,000 "184. "525! 2. 2'510 55) 5.126.475 
ogee sneeecedenssocccocces - 612,873 445,885; 5,066,411, 4,698,793 
United Stutes of Colombia.. - 118,069 603,765; 2,78 0433 .763,0 
oaner countriesin s&s. America wo 1,646,611 590'539 15.938 21,372,449 
yeenedSoeese obeeseeesesosee = 2,023,800; 3,910,55U0 15,018, 326) 37,202,252: 
Other countries in Agia and 
Qosanica saitien dock ete aa — 638,494; 1 901. 7 736 6,383, 185) 6, 508, 566 
Pleviesecesoos cocccese — v,4¥ 3,001,673) 4 262 "47D 
Other: COUNETICS...00 ssccccesee ** 52,978 268° “532 5,341, 850| 4, 472,260 
Total yards of above..... “ 8,135,465} 10,636,603) 87,892,856 130,223,936 
Total values of above........... | $982,556) = $725,870) . $6,252,244) $5,595,677 
Pe OE PAE cscs cducte ..s00cneece $0716 $0082 $0711 $°0660- 
Values of other Manufactures of 
Cotton exported to— = $ 3 
Great Britain and Lreland.......... 84,460 43,400 353,117 366,179 
DE owndcenebecoceessedéceves cesees 1 506 1,188 17,470 14,969 
Pc cuvnneced .60¢dseevoneovcsesoese 730 1,469 16,503) 3,848. 
Other countries in Europe......... 15,549 757 27,050 23,059 
British North America........+..... 35,444 46,025 232,298 249,081 
Mexico. 24,436 13,303 157,935 166,540 
Central Americaa States & ‘British 
PEND. oc ccedecesreccesonesesses 4.595 2.861 44,614 7,813 
i oe tas peg cbbeeees 7,359 9,005 77,09. errs 
United States of Colombia......... 1,635 5,675 45,236 60,428 
Other countries in So. America.. 6,64 6,712 74,307 62,004 
-_ . a OceaniCa.....e.-- 9oneesesee 80,156 20,4<6 233,391 | 196,470. 
peRNOe ESD ERSOCCEEESSS COCC SC CeSEOs 2,655 YZ 7.707 01 
Other. countries...... ameinsacedeonnes ; 4,187 18,403 18,354 40, 717 
ob ane of other maneine 
ee a 169,908 170,006] 1,806,599; 1,244,612 
Pent cian of all cotton goods Ge 2A 895.8°5) 7,558,893 9,543,269 

















THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past. 
week, and since September 1, 1888. 



































NEw YORK. BOSTON. |PHILADELPH’A BALTIMORE. 

Receipts 
from— This Since | This | Since | This ; Since § This; Since 
aveek. | Sept.1. 1.| week.| Sept.1. | week. Sept.1.| week. | Sept.1. 
N.Orleans.| 5,906 2°8,046) ...... PRS sae esendel sseneel  ‘ontides 
Texas.....| 3,857 358, 434. a Sere are ee ee poe ining 
Savannah.) 3,307, 85s, 156 500 56,922. 300 10, 323, 1,060) 61,970 
Mobile eeseel cevese eccces | eeccece eooseer | S88004)/ (i$ e88008 ese eeeees 
Florida.....| ....06 | 12, 702 o0ee ‘ sewecsl «— @0hdws|  cenees oveces 
30.Carol’a.| 1,890 150, ore ie re er eee ovecce 
No.Carol’a.| ...... Se. fe ee aoe oe | 2.518 
Virginia...| £30| 198,185) 872 “43,283 1,102 41,234 1,200) 148.488 
Northn pts, ..... 62 | I ee eee mm. 
Tenn.,&c...| 3,262) 128, 131 1,851| 91,483) 572 47,725 2,070, 64,446 
Foreign.. . 74) 6,579) ...... S68)... eee BOO sees. | sees : 
This year 18,326)!,468,025, 8,078] 459,202 1.074 G9,882 4,420, 275,892 
Last year.’ 11, 69311 818, 619! 6,065! 473,284 2,122 89,001 an 75 5 ~ 911, ll 








SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
68,105 bales, 

Total bales. 
NEW YORK—To Liverpool, per steamers Alsatia, 1,111....City 
of Chicago (additional), 2.700... Bothnia (additional), 881 
ooo of New York, i,577....Egy pt, 1,925.. -- Etruria, 8 


----Germanic, 2, 182.... Italy, 010... Mozart, 2,124.... 

EET I ea eo ee eesoneves . 14,142 
To Hull, per steamer Martello, 1 eee sete Seeehosnnoeens ccoscseoe 1,061 
To Havre, per steamer La Bretagne, 1 TE éusehenne sGcecnsneus 797 
To Bremen, per steamers EMS, S05. ccccccnccccnnsaccesscesseng OOD 
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Total bales. 
To Hamburg, per steamers California, 867....Rhatia, 1,646 

cose, Geek cc. RUUREEEE, Dpbe Mecccensececesccecceséouse - 4,475 

To Amsterdam, per steamer P. Caland, 125......... mmncbweds 125 

To Antwerp, per steamer Pennland, 250...................... 250 

To Copenhagen, per steamers Island, 18....Thingvalla, 800. 818 

To Barcelona, per steamer Ba)domero Iglesias, 1U0........... 100 
NEW ORLEANS—To Liverpool, per steamers Australian, 3,634 

ooe Author, 1,800.... Professor, 2,612. ....cccccccccccccccce 8,016 

To Hamburg, per steamer Puerto Riqueno, 989............. . y89 

To Genoa, per steamer Annie, 4.750............ s diilh indadane aan ive 4,780 
WEST POINT—To Liverpool, per steamers Albany, 5,871... Bar- 

Oe Oa i wcccde: oncn<s 00 enccecooudctonseces «cent 10,937 
NEWPORT NEWS—To Liverpool, per steamer Bellena, 5,908..... 5,908 
BostTon—To Liverpool, per steamers Kansas, 2,755....Scythia, 

Ey Seen 6,216 

To Yarmouth, per steamer Yarmoutb, 100................... 100 

To Halifax, per steamer Worcester, 50...............--..-..-. 50 
BALTIMORE—To Liverpool, per steamers Nessmore, 3,353.... 

CURIE, Batic costocsscdscngsenssccesceseoss theennbendaas — "| 

To Bremen, per steamer Rhein, 1,275.........--..-2-+--- ---- 1,27 

PHILADELPHIA—To Liverpool, per steamers British Prinee, 

3 eO ccc. BE GOMEs TO Bc ccccccccccecccccs htdenreanneseesons 2,010 

Ro cenctidecncncccetsguaubocnnccans cone conseseecess -- 62,105 








The particulars of thesa shipments, arranged in our usual 
form, are as follows: 


ms’m, Bar- 
Brem.é A’lw’p lona Y’m’th 
Liver- am- €Co- and and 
pool. Hull. Havre. re” penh’n. Gen’a. Halifax. Total. 
New York.. 14,142 1,061 1,797 4,980 1,193 De séatena 3,27¢ 
N. Orleans. 8,046 ...... ...... Cae cacsce G70 ccncce 13,815 
West Point. 10,937 ...... ...... aeecee cocde +. ennen cmd 0,937 
N’wp’t Nws 5,908 eeeece os ee@eee8e0 eeeeee @eeeeseo eeee¢64 - eeeeeo 908 
Boston... .. Te étccesn seeede sénnne étnbiin  désnnd 15 6,366 
Baitimore.. 4,521 wcccce cocce 5: See eens: .ccases coacce =e 
Phil’delph’a 2,010 eeeee _ eeeenee eeeeee seeeeee Seeeeene e#@8@066 2,010 
Total. .... 51,780 1,061 1,797 7,244 1,193 4,880 150 68,105 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


NEW ORLEANS—To Liverpool—Apr. 26—per steamer Emiliano, 3,793 
---.-Apr. 27—per steamer Mariner, 1,803....Apr. 29—per steamer 
Buenaventura, ° 

To Bremen—Apr. 26—per steamer City of Lincoln, 4,344. 
To Hamburg—Apr. 2€—per steamer City of Lincoln, 1,803. 

CHARLESTON—To St. Petersburg - Apr. 26- per bark Superior, 1,615. 

To Barcelona—Apr. 26—per bark Maria, 1,990....Apr. 27—per brig 
Enriqueta, 516....Apr. 29—per brig Pedro Maristany, . 

NORFOLK—To Liverpool—Apr. 26—per steamer Sicilia, 214. 

NEWPORT Nei ws—To Liverpool—Apr. 26- per steamer Sicilia, , 

Boston—To Liverpool—Apr. 23-per steamer Virginian, 1,886....Apr. 
26—per steamer Pavonia, --..-Apr. 29— per steamers Bulgar- 
ian, ; Michigan, ° 

BALTIMORE—To Liverpool—Apr. 29—per steamer Mentmore, 

To Bremen— Apr. 26—per steamer Wilkommen, ——. 

PHILADELPHIA—To Liverpool—Apr. 29—per steamer British King, —. 

To Antwerp—Apr. 26—per steamer Switzerland, 486. 


Cotton freights the past week have been as follows : 












































Satur. | Mon. Tues. | Wednes.| Thurs.| Fri. 
Liverpool, steam d. 530 539 : : 539 | 18@%e4 
Dovia Gl’sg’w.d.|_.... Sail : onde said 
Havre, steam....¢.| 1330 1339 : 1330 33 
 _ er | a cane : : anes ence 
Bremen, steam ce. 716 716 ‘ : 716 13g0@T1¢ 
Do viaLeithd.| .... eons ‘ cons —_ 
Hamburg, steam.c. 3g 3g es sel 3g 33 
Do via London.d. ennui eens = 3 wees aees 
Amst’d’m,steam.c.| 4219* | 4219° = = 421g* | 4219* 
Do via London.d. _— eons “4 x nese sabe 
Reval, steam ....d. ly 14 ‘ 1y dy 
Do sail......d.| .... eoee : wees coe 
Barcelona,steam d. 51¢ 5ie ; ; 516 516 
Genoa, steam .. .d. 14 14 ° 14 yy 
Trieste, steain...d. 930 9.9 ; 930 939 
Antwerp, steam d. 530 530 : 539 Bao 








* Per 100 lbs. 


LiVERPOOL.—By cable from Liverpool we have the follow: 
statement of the week’s sales, &c. at that port. 





Apr.12. | Apr. 19.| Apr. 26. 





of the 
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which 
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0 
The tone of the Liverpool market for spots and futures each 


day of the week ending May 3, and the daily closing prices 
of spot cotton, have been as follows: 




















___ Spot. Saturday| Monday. | Tuwesday.| Wednes. |Thursd’y. Friday. 
13:30 Pi. ¢| Qutet. business mally gq| Steady. | Active, [Iu buyers’ 
Mid.Upl’ds.| 6 6lig 6lis 61g 6316 631¢ 
Bpec.Sexp| “'500 | *7'000 | irood | 12°908 | 17:828 | 10,000 
masnet, }| Paty | a2] exoay, | stoner, [URGE A) 2 
Market, | Firm. | Steady. | very | Firm. Qaekae | Steady. 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated. 



























































(=e The prices are given in and G4iths thus: 563 means 
5 63-64d., and 6 O01 means 6 164d. 
Sat., Apr. 27. | Mon., Apr. 29. Tues., Apr. 30. 
Open| High | Low.) Olos.|' Open' High | Low.| Clos. Open| High Low.) Clos. 
a. | da ad. a ||. d. d. da. d. d. a. d. da. 
April....... 603 | 603 | 603/603 )) 6.05 | 607|605) 6071) .... | .... |. .ck | cess 
April-May..| 6 03 | 6 03 | 6 03 | 6 03 || 605 | 607 | 6 05 | 607 || 607 | 607 | 607) 607 
May-June../| 603 | 603 | 603 | 603 || 606 | 607! 606 | 607 || 607 | 607 | 607) 607 
June-July..| 6 03 | 603 | 603 | 603 || 606 | 607 | 606 | 607 || 607 | 607|607| 607 
July-Aug...| 6 02 | 603 | 602 | 603 || 605 | 606 | 605/| 6C6/| 60€ | 606/606) 606 
Aug.-Sept..| 562 | 562 | 562 | 562/| 60! | 602 | 601 | 602 || 602 | 602| 602) 602 
September .| 5 62 | 5 62 | 5 62 | 562 || 6 01 | 6 02 | 601 | 6 02 || 602 | 602} 602) 602 
Sept.-Oct...|544 | 545 | 544 | 545|/ 546) 547|546/ 547 || 547|/ 547/547) 547 
Oct.-Nov...| 535 | 555 | 535 535 5 36 5 37 | 5 96 5 37 ——— s37| 832 
Wednes., May 1. Thurs., May 2. Fri., May Be 
Open' High | Low.| Clos. (Open High | Low.| Clos.||Open| High} Low.| Clos. 
a|/al[ataiialalalallalalala 
BEAT ccce coce 610'611/|610/}611)' 618 |} 613|613|613')'|610|612/610; 612 
May-June..| 610/}611/610/611, 613/613) 613/ 613/)}610|/611|}610' 611 
Jane-July..| 610(611/610/611)/|613)613/613' 613)|/610|611|610!| 611 
July-Aug...| 610} 610/610; 610 612'613|612;613||610/} 610/610; 610 
Aug.-Sept..| 606 | 6 06 | 606 | 606/| 608 | 6CS | 608 | 608 || 606 | 606} 606) 606 
September .| 6 06 | 6 06 | 606 | 606 || 608 | 608; 608/ 608 || 606 | 606 | 606| 606 
Sept.-Oct ...550 | 550} 550/550), 552/553 | 552) 558 )|550/551)559| 551 
Oct.-Nov...'540| 5401540|549|'542|543/542/)543/)'540/541/540| 541 
Nov.-Dec...' 537 | 537 | 537/587) 539|539/)539/) 5389 ||537|538/)537) 538 


















































BREADSTUFFS. 


FRIDAY, P. M., May 3, 1889. 

The flour market was dull and unsettled and yesterday the 
high grades were in full supply and weak. Medium grades 
at slight concessions were taken more freely for the West 
Indies. Low grades met with some export demand and were 
not very freely offered. Stocks of all grades are still in excess 
of last year, but arrivals are small. To-day the market gen- 
erally was steadier. 

The wheat market showed some strength early in the week; 
but on the re-opening of business yesterday morning prices 
gave way under a free selling movement at the West. As 
prices declined business became very active, but the down- 
ward tendency was not checked. Wheat on the spot was 
taken yesterday to the extent of 184,000 bushels for export, 
mostly No, 2 red winter at 845g@85c., delivered. To-day 
there was some recovery, but the improvement kept exports 
within narrow limits. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery......e..--. ce. S$3% 83 : : 824 Ss 83 
June delivery ........... c. 847% 184%, jee) fy 83% 84 
July delivery ........... ce. 86 8573 S. J 8433 §=85l3 
August delivery......... c. 857 86 = = 8442 85 
September delivery.....c. 8633 86% 2 & 85 8533 
December dt livery...... c. 89% 89 Po 8753- 88 


The pressure to sell Indian corn was very great early in the 
week, and prices for future delivery fell to the lowest figures 
recorded in a long time; and yesterday No. 2 mixed on the 
spot went as low as 42c. in elevator, but there was some 
recovery. To-day there was a decided and general advance. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery ........... ec. 4ll 41 = foo 4153 42 
June delivery........... ec. 41% 415, z 2) 4153 417, 
July delivery ...........c. 42% $214 = = 42%4 42% 
August delivery......... ce. 4338 434 5 © 4343 43% 
September delivery..... >. . see 44 < “<4 44 443, 


Oats have been drooping and unsettled, but yesterday an 
active demand caused a partial recovery from the lowest 


figures, To-day the market was buoyant, with a brisk spec- 
ulation, and the regular trade fairly active. Rye is quietand 
nominal. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon, Tues. Wed. — an 
May delivery..........-.. Cc. 28 25 28% 
June delivery.........-. c. 3 86 281g. SD BB 8g) 281 
July delivery........... ec. 284 28k #S& <= 28% 28%, 
The following are the closing quotations : 
FLOUR. 
a #2 bbl. $2 20@$2 65 Southern com. extras. $3 25@ 3 75 
SumerGne .....cesces 245@ 310 Southern bakers’ and 
Spring wheat extras. 285@ 340) family brands ...... 4000 475 
Minn. clear and stra't. 75@ 500 Rye flour, superfine... 235@ 300 
Wintershipp’gextras. 300@ 3 65 | Weak ceanseubes -- 2600 275 
Winter XX and XXX. 3 75@ 500 Corn meal— ee 
ene 5 00@ 625 | Western, &¢ ........ 2650 2 75 
Southern supers.....6 275@ 315’ Brandywine........ 285@-—- — 
CRAM. ttn 
Wheat— e. c. ye— c. . 
Spring, per bush... 78 @100 Western ..... pbu. 50 @ 55 
Spring No. 2 ....... 87 @ 92 State and Jersey .. 55 @ 58 
Red winter No.2.. 84 @ 85 |Oats—Mixed......... 2914@ 3l% 
Red winter ........ 7 @ 90 Tihdcnenemuedanan 2 @ 39 
We cccceceesccces 80 @ 90 No. 2 mixed ....... 2914223 304 
Corn—West’n mixed. 42 @ 45 No. 2 white........ 34 @ 35 
West’n mixed No.2. 434%@ 4419 Barley—CanadaNo.l 72 @ 75 
Steamer No. 2 ..... 42530° 43% Canada No. 2...... 5 @ 70 
Western yellow.... 43 @ 46 Two-rowed State... 65 @ 63 
Western white..... 44 @ 47 Six-rowed State... 68 @ % 
Southern white.... — @ — 
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The movement of breadstuffs to market is indicated in the 
statement below, prepared py us from the figures of the New 
York Produce Exchange. e first give the receipts at West- 
ern Jake and river ports, arranged so as to present the com- 
parative movement for the week ending April 27, 1889. 



































Receipts at—| Flour. | Wheat. | Corn. Oats. Barley. Rye 
[Bbto.10tbe, Bush.00 Ibs. Bush.56lb»| Bush.32 lbs| Bush.48 lb | Bu. 56 ib: 
Chicago...... 64,513 7.516 81,500}  670,25:! 199,605) 27,608 
Milwaukee...! 59,078 65,619 8,920 58,000 44,225 8,240 
Duluth....... ee nO ee are seat e) obdieedn 
Minneapolis.’ _...... ; | bs sae TE :- “lad 
Toledo....... | 2.242 13,453 112,893] 10,612 8,160 5,225 
Detroit... . 2,355. 25,761 23,027, 24,262 10,614 sone 
Cleveland. .. 7.145) 28,987 11,968" 27,118 5,493 16 
St. Louis.....| 18,445) 41,369; 152,450) 182,250 6,000 3,850 
Peoria....... | 1,350 9,000! 140200) $46,000 13,200| 11,550 
Tot.wk.’89. 163.092 958.417 1.425963 1,268,493/ 192,237) 51,490 
Same wk.’83.' 234,888! 1,919,182) 1,473,209' 1,868,155) 186,023] 50,304 
Same wk.’87.| 160,396 1,804,901! 547.019 1,102,514] 193,918] 32,125 
Since Aug. 1. 
1888-9...... 7,342,671) 79,315,200} 90,033,316) 62,768,453 23,794,554] 4,324,179 
1887-8...... 9,208.934' 92,859,915) 66,058,874] 56,705,999| 21,736,500] 1,715,682 
1886-7...... 8,333,320) 73,190,611] 69,443,152] 51,945,904! 20,407,098) 1,764,376 











The exports from the several seaboard ports for the week 
ending April 27, 1889, are shown in the annexed statement, 


























oon es | Wheat. | Corn, Flour. Oats. Rye. Peas. 
Bush. | Bush. Bois. Bush. Bush. | Bush. 
Mew York 290,369) 398,408 72.038 378) e006 > 12,306 
Boston. .. 5,2 119,363) {42,734 300 Ce) See es 
Portiand.| _..... a = hee 6 ale dealt -| 62,789 
Mot treal eeaeeece ee | | | eee ee ee 2 | eee 
Philadel .|  ...... 165,130 14,578 tin § aa (lee —_ 
Baltim’:e 21,388} 131,221 i =3—6hliChioneell 60 saa eceee 
N.Orl’ns.}) ~—....... 425,185 ——| a. 8 8=63>©6‘onies sees 
N. News . oem 86,400 a sees!  geeenell ‘~~ 
Tot. w’k. 217,513 1,342,056) 164,359 678 sscene 75,095 
8’me time 
1888. ..| 185,222! 370,072] 268,413 Pore 18,729 














The visible supply of grain, comprising the stocks ia granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, April 27, 1889: 











Wheat, Oorn, Oais, Rye, Barley, 
In store at— ish, bush. bush. bush. bush. 
Wew York........ 5,539,230 284,541 387,455 96,2803 15,375 
Do afloat...... it” dees  eeeiensens | ene 
Albany .... ...... 34,000 39,600 35,000 2,6 
I ih lactate 2.131,447 644,197 7,869 95,389 102,135 
Do o»float .... 104,000 500,000 _—...... - ae 
Chicago. ......... 4,138,177 3,990,603 4,285,843 815,517 67,537 
ol Roe: aiteeeds <é¢ntcaaeso- nitéians  ‘eehdenen 
Milwaukee. ...... 560,‘ 05 594 14,124 174,610 70,730 
ENTER 2,282,571 1,062,122 EE diets... gels 
TTS 1,125,299 88,7 45,521 26,289 ae 
(lta 205,215 69,841 21,295: 10,521 3,950 
DD cisaccouse . semnemen ? —siteeeee  enieenes 170,000 
eh eee 1,551,593 2,395,208 251,457 36,691 71.095 
SE conn -gadeneinnie ey} §«cibithete delitene deeieiin 
Cincinnati ....... 75,000 4, 29,000 68,000 38,000 
EE 3.21 119,862 176,897 1,284 31,939 
EE - 1. oe RED > > - peat aaeais 146.201 
SREPCRL. .ccccoce 60,: 8D 33,111 | xen 0.75 
Philadelphia..... 169,67 71,783 Rea ae Fee 
RRR 25,887 8,671 422,555 87,411 59,956 
Indianapolis .... 113,832 3,75 20,632 a?  <ebesens 
Kansas City...... 112,177 132,517 i88,510 ae - sesseest 
Baltimore. ....... 685,092 327,027 52,194 ee wansiene 
° 3 ~ ee .--. 5,935,099 eee EO 3 § edecocece 4,699 
= 280,000 ites sibs peedediie .. aebecae 
On Mississippi... asain idm 416,129 A? .-witidenieis — teenie 
On lukes.......... 206.6523 2,002,010 B3B4,446B  ccccccce coacccce 
Tot. Apr. 27,89. 26,042,209 12,526.190 6,700,499 1,462,226 854,968 
Tot. Apr. 20,'89. 26,989,678 14,914,963 6,769.297 1,464,850 939,460 
Tot. Apr. 28,’88. 32,473,243 8,530,2113,738,894 305,856 926,805 
Tot. Apr. 30, ’87. 47,172,611 18,647,022 4,3,.2,546 329,580 474,271 
Tot. May !,’86. 43.248,717 11,798,424 1,614,904 396,390 694,335 





THE DRY GOODS TRADE. 


NEW YORK, Friday P. M., May 3, 1889. 

The observance of Centennial ceremonies this week was 

actically a barrier to business on Monday, Tuesday and 
Wahecuten:, and while there was a large force of cut-of-town 
jobbers and retailers in the market during the remainder of 
the week, the volume of transactions was only moderate. 
The demand at first hands was chiefly for small re-assortments 
of seasonable goods, but some very fair orders for fall and 
winter fabrics were occasionally placed for later delivery. 
The jvbbing trade opened very quiet and so continued until 
Thursday, since which time a moderately good distribution 
of staple and department goods has been made, in response to 
the demands of the numerous visiting buyers attracted hence 
by the Centennial celebration. The tone of the general 
market was firm and print cloths have again develope and 
upward tendency at the chief manufacturing centres, 

DOMESTIC WOOLEN GooDS.—Men’s-wear woolens were ex- 
ceedingly quiet in movemer.t and demand in the fore part of 
the week, but very fair shipments of heavy fancy and piece 
dyed worsted suitings and trouserings, fancy cassimeres, 
overcoatings, &c., were made the past few days on account 
of former transactions. Heavy satinets were in meagre de 
mand, and prices are so low that the expediency of largely 
curtailing production for a time is under consideration by 
manufacturers. Clo kings were lightly dealt in by the manu- 
facturing trade, and the demand for sto kinets and Jersey 
cloths was spasmodic and irregular.. Dress goods-.were in 





moderate request by package buyers, and there was a fair 
movement in both soft wool and worsted makes from the 
hands of agents and jobbers. Fall hosiery, underwear, cardi- 
gans and fancy knit woolens were in better demand for next 
season, and there was a light business in staple flannels and 
blankets. 

Domestic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending April 30 were 846 pack- 
ages, valued at $49,217, their destination being to the points 
specified in the table below. 





























1889. | 1888. 
NEW YORK TO APRIL 30. 
Week. |Since Jan. 1 || Week. |Since Jan. 1. 

Great Britain. .......cccccee- 211 3,313 55 84 
Other European ............. 24 616 31 1,319 
AES AE Se 100 16,422 600 22,008 
th cetecunckeededes easend Inneawene yA94 =00 2,877 
Arabia......... STIR: ET i 4,553 
Th 1 ‘ctencsagnoed. eneenese 121 1,589 32 2,118 
West [ndies. ...ccocccecccccee 97 5,563 297 5,502 
BO. cocenencrsescosoooesess 48 1,308 25 1,808 
Central America............- 119 1,716 82 1,423 
South America. .......... ane 104 13,185 490 9,967 
Other countries.............- 22 1,158 | 23 933 
NONE. cnstainosvianbentins 846 49,473 || 2,135 53,349 
* China, via Vancouver......|........ 25,990 [| eee ne. 15,705 
I. ssncuny anne wbabeene 846 75,463 || 2,135 63,054 











* From New England mill points direct. 


The values of the N. Y. exports since January 1 have been 
$2,883,761 in 1889, — $3,234,580 in 1888. 

Brown and bleached cottons were in steady but moderate 
demand at first hands, and leading makes continue in strictly 
moderate supply and steady in price. Wide sheetings, corset 
jeans and satteens were in light demand and steady, and a fair 
business in cotton flannels was reported in some quarters, 
Colored cottons ruled quiet, and it is a buyer’s market for 
some descriptions. Print cloths were in light demand and 
closed firm on the basis of 334c. plus 1 per cent to 3 13 16c. for 
64x64s and 33¢c. for 56x60s, 














1889. 1888. 1887. 1886, 
Stock of Print Oloths— April 27. ey 28. April30 May 1. 
Held by Providenee manuf’rers. 46,0C0 0,000 £5,000 99,000 
Fall River manufacturers..... 10.000 35,000 185,000 42,00 
Providence speculators........ None. None. 47,000 235,0€ 
Outside speculators (est)...... 3,000 6,000 60,000 i5,000 











Total stock (pieces).......... 59,000 71,000 377,000 391,000 


FOREIGN Dry Goops have shown a moderate degree of 
animation the past few days, but there was a good deal of 
irregularity in the demand, and selections were chiefly of a 
hand-to-mouth character. Staple imported fabrics are gen- 
erally steady in price, as are really desirable fancy goods of 
most descriptions. 


Importations of Dry Goods. 
The importations of dry goods at this port for the week 
ending April 25, 1889, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as fol'ows: 
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